Ilpumimku 00 ¢inancoeoi 36imnocmi 3a piK, w0 3a6epuinEcs

31 epyona 2021 poky

Ipuitinami ckopo4enus.

KOMIITAHISA 3 OBMEXXEHOIO BIATIOBIJIAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHA AKTUBAMUA MACT-
IHBECT», TOB «KYA MACT-IHBECT» — Kommanist;

Harmionansna Kowmicis 3 miHEAX manepiB Ta ¢pormosoro puky — HKIIIOP;
MixnapoaHi cTangapti inancoBoi 3BiTHOCTI — MCD3;

MixHapoaHi cTaHgapTH Oyxranrrepcbkoro ooiiky — MCBO;

Pana 3 Mi>kxHapoaHux cranmapriB Oyxranrepcbkoro ooiiky — PMCBO;
TIKY — IlonatkoBuit Konekc Ykpainu;

Bananc (3BiT npo ¢inancosuii cran) — d. Ne 1;

3BiT 1po QiHaHCOBI pe3ysbTaTH (3BIT PO CyKynHUit noxin) — O. Ne 2;

3BIT PO PyX I'POLIOBHX KOIITIB (32 MPpIMUM MeTos1oM) — D. Ne 3;

3BiT 1po BiacHUit kanitan — @. No 4.

1.0cHOBH HiATOTOBKH, 3aTBePHAKeHHS i Mo1aHHs (piHAHCOBOI 3BiTHOCTI

1.1.Mema ma_xonyenmyaivha 0OcHo8a _(DIHAHCOB0I 36iMHOCMI_(CIAHOApMU, WO GUKOPUCIOBYBANUCA OA
ni02omosKU ma nooanHs Qinancosoi 3gimmocmi)

Mertoro (piHaHCOBOI 3BITHOCTI € HajaHHA iHpOpMaii mpo (iHaHCOBHU cTaH, (PiHAHCOBI PE3yIbTATH AISLTBHOCTI
Ta TPOILIOBI TOTOKU Cy0'€KTa TOCIOAAPIOBAHHS, KA € KOPUCHOIO JUIS IIMPOKOTO KOJIa KOPUCTYBAUiB MPH MPUHHATTI
HUMH EKOHOMIYHMX pinieHb. (iHaHCOBa 3BITHICTh TaKOX JEMOHCTPYE pe3YJbTaTh TOTO, SIK YIPaBIIHCHKUM
nepconan KommnaHii po3nopsipkaeTbcs BBIpeHUMH #HoMmy pecypcamu.Jns nocsirHeHHst 1iei Metn ¢QiHaHcoBa
3BITHICTB Hajla€ TaKy iH(pOpMaIilo PO CyO'€KT TOCTIOAPIOBAHHS:

a) aKTHBH,

6) 3000B's13aHHS;

B) BJIACHHH KaliTal;

T) JOXiJ Ta BUTPATH, Y TOMY YHCIi PUOYTKH Ta 30UTKHY;

T) BHECKH Ta BUILJIATH BIACHUKAM, SKi AIfOTh 3T1AHO 3 IXHIMH OBHOBa)KCHHSAMH BIIACHHKIB;
) TPOIIIOBi TOTOKH.

KonmenTtyaapHOI0O OCHOBOIO JaHO! (hiHAHCOBOI 3BITHOCTI € OyXranTepCchKi MOMITHKHA Ta MPHUHIHIH, IO
0a3yroThCs Ha BHUMOTaXx MDKHAPOTHHX CTaHAAPTIB (iHaHCOBOTO 00MiKy Ta 3BiTHOCTI (mani MCBO, MC®3) ta
Tiymauennsax. Toymauenas (KTM®3, T1KT), sunani Pagoro 3 Mi>kHapoTHUX CTaHAAPTIB OyXTaaTepChKOro 00Ky
(PMCBO), B penaxuii ynnHii Ha 01 ciuns 2021 poky, mo o¢iliiiHO onpuiItoHEeHHI Ha BeO-caiiti MiHicTepcTBa
¢inanciB Ykpainu.

IMpu ¢dopmyBanHi (GiHaHCOBOI 3BITHOCTI YNpaBIIHCHKHH MEPCOHAN KEPyBaBCS TaKOX BHMOI'aMH
HAIIOHAILHUX 3aKOHOJABYMX T4 HOPMATHBHUX aKTIB IIIOJ0 OpraHisamii i BEJCHHS OyXrajaTepchbKoro OOMiKy Ta
cKkiaiaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siki He npoTupiuare BuMoram MCO3.

Jana ¢iHaHCOBa 3BITHICTH BKJIIOYAE:!

1) ®opma Ne 1 — bananc (3BiT npo ¢iHAHCOBHIA CTaH),

2) ®opma Ne 2 — 3BiT mpo (QiHAHCOBI pe3yibTaTH (3BIiT PO CYKYITHUH JOXiN),

3) ®opma Ne 3 — 3BIT IIpo pyX TPOIMIOBUX KOWITIB (32 MPSIMUM METOJIOM),

4) ®opma Ne 4 — 3BIT po BIIACHUI KaIliTal,

5) Ilpumitku mo ¢QiHaHCOBOI 3BITHOCTI, CKNageHi BiamoBimHO 10 BUMOor MC®3. [IpuMiTku € HEeBil €MHOIO
YaCTHHOIO 3BITHOCTI 1 BIINOBIIat0Th (hiHAHCOBOMY CTaHy Ta JisuibHOCTI KoMnaHii.

1.2. locmosipue nodanusa ma ma 3aaea npo gionogionicme MCP3

dinaHcOBa 3BITHICTh JOCTOBIpHO Mojae (DiHAHCOBMI cTaH, (DIHAHCOBI pe3yJbTaTH JiSUIHOCTI Ta TPOIIOBI
MOTOKHM cy0'eKkTa rocrojaproBaHHs. JJocTOBipHEe NOAaHHs BUMAarae MpaBAMBOrO IOJAHHS BIUIMBY OINEpalii, 1HIINX
MO Ta YMOB BiAMOBITHO J0 BHU3HAYEHb Ta KPUTEPiiB BU3HAHHS ISl aKTHBIB, 3000B'13aHb, TOXOAy Ta BHTpaT,
HaBeZieHNX y KoHIlenTyanbHiid OCHOBI.

KonuenryanpHOI0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI KommaHii 3a pik, mo 3akiruuBcs 31 rpyans 2021 poky, €
Mixnaponni cranmaptu ¢inancoBoi 3BiTHOCTI (MC®3), Britoyaroun MiKHApOJHI CTaHIAPTH OYXTralTepChbKOrO
o6uiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bugani Pagoro 3 MibKHapOAHUX CTaHAAPTIB OyXrajaTepchKOro
o6uiky (PMCBO), B penakuii ynnHi# Ha 01 ciuns 2021 poky, 1m0 BHKJIaJeHI yKpaiHCHKOIO MOBOIO Ta O(iliifHO
OIIPHITIOJHEHH] Ha BeO-caiTi MinicTepcTBa dinanciB Ykpainu.

[Migrorornena Kommaniero QiHaHCOBa 3BITHICTh YiTKO Ta 0Oe3 OyAb-fKHX 3aCTCpPEKEHb BINMOBIiTAE€ BCIM
BuMmoraMm ynHHHX MC®3 3 BpaxyBanHAM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuas 2021 poky, moTpuMaHHS
AKUX 3a0e3nedye ocToBipHe mofaHHsA iH(GopMmarii B (iHaHCOBIH 3BITHOCTI, a caMme, AOPEYHOI, JOCTOBIpHOI,
3icTaBHOI Ta 3p03yMijioi iHpopmarii.

[Tpu dopmyBanHi dinarcoBoi 3BiTHOCTI KOoMIaHig kepyBanacs TakoK BUMOTaMH HAI[lOHAIBHUX 3aKOHOJABUMX
Ta HOPMATUBHUX aKTiB IMIOA0 OpraHizaIii i BEACHHS OyXraJTepCchKoro 00Ky Ta ckiajaHHs (iHAHCOBOI 3BITHOCTI B
YkpaiHi, sKi He mpoTHpidaTh BIMoram MC®3.



http://zakon4.rada.gov.ua/laws/show/929_009

Kommanis ckiagae GpiHaHCOBY 3BITHICTH (KpIM 3BITY IIPO pyX IPOLIOBUX KOIITIB) HA MiJCTaBI NPUHLHUITY
HapaxyBaHHS.

dinancoBa 3BiTHICTP KoMnaniii ckiamaeTbcs BUXOISMYM 3 NPUHUALMITY OO0AaYHOCTI, IO JIO3BOJISIE
MiATPUMATH HEHTPaJbHICTh MpeAcTaBieHUX JaHuX. OOayHICTh BH3HAYAETHCS SIK MPOSIB OOEPEKHOCTI INpH
BUHECEHHI CyJKEHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBmuBe ySBICHHS NaHUX NAaHUX Y (iHAHCOBIH 3BITHOCTI TPAaKTy€eTHCS SK IMONAHHS CYTi Olepamii, a He
TUTBKH iX FOPUANIHOT POPMH.

Kommnanis mogae oxpeMo KOXKHHH CyTTeBUH Kiac momiOHmX crareil. KommaHis momae oxpemo cTatTi
BIIMIHHOTO XapakTepy.

Omnepanii gismeHOCTI KommaHii 06’enHani y kimacu 3a ix xapaktepoMm abo ¢yHkmiero. O0’enHani naHi
chopMyBaH pSIIKA Y (GiHAHCOBIH 3BITHOCTI.

Komranis He 3roprajia akTHBH Ta 3000B’sI3aHHS Ta JIOXOAU Ta BUTPATH y (hiHAHCOBIH 3BITHOCTI.

Kommanis viTko ineHTH(iIKY€e (iHAHCOBY 3BITHICTD Ta BIIOKPEMIIIOE ii BiJ iHIIOT iH(OpMAILii.

dinancoBa 3BiTHICTF KoMmmaHnii € (piHAHCOBOIO 3BITHICTIO 3arajibHOrO NMPH3HAYCHHS, sSKa COpMOBaHA 3
METOI0 JIOCTOBIPHO TOJaHHS (DIHAHCOBOrO CTaHy, (PIHAHCOBHX pe3yJbTaTiB JiSJIBHOCTI Ta TPOIIOBHX IOTOKIB
Kommnanii anst 3amoBosieHHs iHGOpMaLiiHUX NOTPed MIMPOKOrO KOJIa KOPUCTYBAadiB NPU HPUHHATTI HHUMH
€KOHOMIYHUX PIllICHb.

1.3 3azanvni sioomocmi npo Komnaniio 3 ynpasiinus akmueamu
IToBHa Ha3Ba:

YKpaiHCBKOIO0 MOBOIO: KOMIIAHISA 3 OBMEXEHOIO BIAIIOBIJIAJIBHICTIO
,LKOMITAHIS 3 VIIPABJIIHHSA AKTHMBAMU MACT-
IHBECT”

Pociiicbk010 MOBOIO: OBUIECTBO C OI'PAHUYEHHOM
OTBETCTBEHHOCTBIO «KOMITAHU A

VIIPABJIEHNIO AKTUBAMU MACT-UHBECT»

AHTITICHEKOI0 MOBOIO:

LIMITED LIABILITY COMPANY «ASSET

MANAGEMENT COMPANY MUST-INVEST»

CxopoueHa Ha3Ba:

YKpaiHCBKOIO MOBOIO: TOB «KYA MACT-IHBECT»
Pocilicbk0r0 MOBOIO: 000 «KYA MACT-IHBECT»
AHTIIICHEKOI0 MOBOIO: LLC «AMC MUST-INVEST»

nata aepkaBHOL peectparii:  15.09.2005p.

opuIMYHa Ta hakTHYHA aapeca: Ykpaina, 61024, m. Xapkis, Byi. ['ynanosa, 9/11
opraHizarniitHo-ipaBoBa ¢opma: KommaHis 3 00MeKEHOI0 BiIIIOBIaIbHICTIO
KpaiHa peecTparii: YkpaiHa

odiuiitna cropinka B IHTepHeTi, Ha sKiH mocTymHa iH(pOpMALis NMPO KOMMAHIIO: WwWw.must-ipra.com

(www.kua.mast.kharkov.ua)

ajipeca enektponHoi nomTH: office@mast.kharkov.ua

XapaKTepUCTHKA OCHOBHHX HANpPSMKIB AisUTBHOCTI, cdep Oi3HeCy: ympaBiiHHS aKTHBaMH I1HCTUTYLIHHHX
iHBeCcTOpiB (IHCTUTYTIB CIIIBHOTO IiHBECTYBaHHs (IMaHOBMX Ta KOPHOPAaTHMBHUX IHBECTHULIWHHUX (OHIIB),
HeJlep)KaBHUX MeHCIHHNX (POHIB.

1.4.Onuc Oisnbnocmi (mema, npeomem, 6udlu) ma onepayinno20 cepedosuya (YMosu 30iCHeH s
OisIbHOCII, NIYEH3VEAHHS, 0ePAHCABHE PeSVII0CANHS)



http://www.must-ipra.com/

Kommnanis € mnpodeciiHMM y4YacHHMKOM pHUHKY LIHHMX mnamepiB. Kommauis Mae JiueHsito, BHUIaHY
HauionanbHo0 KOMICi€rO 3 IIHHKUX TanepiB Ta (JOHAOBOTO PUHKY Ha MpodeciiiHy MisuIbHICTh Ha QOHIOBOMY PHHKY
- JISTIBHICTh 3 YIPaBIIHHA aKTHBaMM IHCTHTYLIHHMX 1HBECTOPIB (IISUIBHICTH 3 YHPaBIiHHA aKTUBAaMM) 3TiIHO
Pimenns HKIII®P Ne 1754 Bin 22.10.2015p., crpok aii miuensii: 3 03.11.2015p.- HeoOMexeHo.

VYrpaBimiHHA aKTHBAaMH — OCHOBHHI HampsMoK misutbHOCTI Kommanii. KommaHis 3IifiCHIOE pO3MIIICHHS MiHHUX
nanepiB ICI, ynpasninas akruBamu ICI Ta HepepkaBHOTO TEHCIHHOTO (OHIY, OTPUMAHUMH SK TIPH PO3MIMIEHHI
ninaux manepiB ICI, tak i B pesympraTi mismibHOcTi ICI Ta HemepkaBHOTO TIIeHCiHHOTO (OHAY, aHami3ye
IHBECTHUIIIHI PUHKH Ta 3MIHCHIOE TIOMIYK OO’€KTIB JUIsl iHBECTYBaHHs, NepioawdHo mepeollinioe aktuBu ICI Ta
HeZepKaBHOTO TICHCIMHOTO (DOHIY Y BiMOBIAHOCTI IO BUMOT YHHHOTO 3aKOHOIABCTBA, TOTYE 3BITH NPO TisSIIbHICTD
ICI Ta HenepkaBHOTO TEHCIHHOTO (HOHIY, 3MIMCHIOE iHITY MOTOYHY HisuthbHICTH ICI Ta Hemep)kaBHOTO MEHCIHHOTO
thoumy.

V 3BiTHROMY TIepioai KoMnanis ynpasisiia akTHBaMu:
-[TafioBoro BeHuypHOTro iHBecTULIHHOTO QoHIy «PpyH3e-IHBeCcT» HeqUBEPCU(IKOBAHOTO BHUAY 3aKPUTOTO THILY,
-HenepsxaBHoro neHciiinoro Gpouny «YKpaiHcbka IEHCIHHa CITTKa

OcHoBHa nisutbHicT KommnaHii — Ha GpoHI0BOMY Ta (hiHAHCOBOMY PHHKAX, SKi 3HAXOJSITHCS B CTaHI KPU3H.

Yucenvnicmo npayienukie cmanom na 30 epyous 2021 p. — 4 ocobu, na 31 epyouns 2020 p. — 4 ocodu.

1.5. 3asBa npo Oe3nepepBHICTH JAisTIbHOCTI

Kommnanis ckimamgae cBoto (iHAHCOBY 3BITHICTh Ha IMiJACTaBi MPUIYIICHHS IPO OE3MEePepBHICTD MisSTBHOCTI.
Kommnanis He Mae HaMipiB JKBiqyBaTH Cy0'€KT TOCHOAAPIOBaHHS UM MPUIMHUTH NisUIbHICTE. [1ix 9ac oriHrOBaHHA
YNPaBIiHCHKUH NEpCOHAN HE BUSBMB HEBHU3HAYEHOCTEH IOJO MOJIH YW yMOB, SIKI MOXYTb CHPHYHMHHATH 3HAUHUH
CYMHIB IIOJI0 3IaTHOCTI MiAIPUEMCTBA MIPOIOBKYBATH JisUTbHICT HA Oe3nepepBHii OCHOBI.

O1iHIOI0YN TOPEYHICTh MPUITYIIEHHS PO Oe3MepepBHICT, YIIPAaBIiHCHKHNA MEPCOHAN OpaB 0 YBard BCIO
HasBHY iH(opMaLilo 111010 Maiil0yTHHOTO — Ha 12 MiCAIIB 3 MOYATKy 3BITHOTO MEPiojy, ajie He OOMEXYIOUYHCH [TUM
nepiogom. Kommanis MOCHiOBHO OTpHMyBajia MPUOYTOK Bifl CBOET JIsUIHOCTI Ta Ma€ JOCTYN a0 (iHAHCOBUX
pecypciB, HEMae MPOCTPOUCHOI ACOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pProBaHOCTI, TOMY IMIANPUEMCTBO Mae
JIOCTATHIO BIIEBHEHICTh Y TOMY, 1110 HOTO JisUTBbHICTH Oy/ie MPOAOBKYBaTHCS Ha Oe3nepepBHii OCHOBI.

VYnopaBnincekuid nepconan Kommanii  BBakae, [0 MPHUIYNICHHS NP0 TMOJaiblie Oe3nepepBHE
(YHKIIIOHYBaHHS, € IOPSYHUM.

Bmme cmamaxy COVID-19 (kopoHaBipycy) Ta BXKHTHX YpAOOM YKpaiHW KapaHTHHHHX Ta OOMEXYBaJIbHUX
3aXO0JiB, CIIPSIMOBAHUX Ha 3al00IraHHs HOTO MOJAIbIIOMY BUHUKHEHHIO 1 TIOIIMPEHHIO, BKJIIOYHO 3 Ha3BUYAIHOO
CHUTYyaIli€l0, MOXX€ CIPHYMHHUTH BIUIMB Ha NOJAibLIly XisutbHicTs Kommanii, Hachigkm sKOro Ha JaHW dYac
HEMOXJITUBO OIiHUTH. [Tomanpnra cradimizamis eKOHOMIYHOT Ta MOJITHYHOI CUTYAIlil 3HAYHOIO MipOI0 3AJIC)KHUTH BiJl
YCHITHUX 3yCHJIb 1 YKpPalHCBKOTO Ypsmy, 1 YpsmiB iHO3eMHHX (iHAHCOBHX MapTHEpIB YKpaiHu y OopoThOi 3
MOIIMPEHAAM KOPOHABipyCHOI iH(eKkmii i momomaHHAM i1 eKOHOMIWHMX Hacwhinkie. [lependaunmTy 1momanbIIwiA
PO3BUTOK €KOHOMIUHHX, COLIAIIBHUX Ta MOJITHMYHUX MOAIH Hapa3i Ba)KKo, TOMy Mipa iX BIUIMBY Ha IisUIbHICTb
Kommnanii He Moxke OyTH IOCTOBIpHO BU3HaueHa. YTPaBJIiHCHKUM IepcoHanoM KommaHil Oyii yBaXKHO pO3IIISIHYTI
BCl PH3MKH 3 TOYKH 30pYy iX YIPaBIiHHS y 3B’3KY i3 CBITOBOKO MaHIeMi€l0 KopoHaBipycHoi xBopobu (COVID-19)
Ta 3anpoBa/pkeHHss KabGiHerom MiHicTpiB YKpalHM KapaHTHHHUX Ta OOMEXKYBaJbHUX 3aXOJiB, CHPSMOBaHHX Ha
NPOTHUJLIIO 11 MMOJANbIIOro MOIIKMPEHHS B YKpaiHi Ta ouiHIoE 31aTHicTh KoMnaHii MpogoBKyBaTH CBOIO AisUIbHICT
Ha Oe3nepepBHill OCHOBI.

B Kowmmanii HasiBHI TOCTaTHI TPOMIOBI KOINTH JJIsI TIOKPHUTTS KOPOTKOCTPOKOBUX moTped. KommaHis He Mae
MOTpeO TOMOBIIITUCS 3 KPEAUTOPAMH PO PECTPYKTYPH3aLlito 3000B’A3aHb Ta 3MEHIIIYBATH i1 OmepariifHi BUTpaTH.
Kommnanii He moTpiOHO 3BepTaTHCh 32 (DIHAHCOBOKO MIATPUMKOIO N0 i YYacHHWKIB IS 3a0€3IEYCHHST HOPMAIIbHOL
ISITBHOCTI.

Kommnanis perynspHo 3IiHCHIOE aHalli3 eKOHOMIYHOI CUTYaIlil B KpaiHi. Y IPaBIiHCHKHIA IEPCOHAT BBAXKAE, IO
CYTTEBOI HEBH3HAYEHOCTI 1010 MOXJIMBOCTI KommaHii mpooBKyBaTH CBOO AisUILHICTH Ha Tepio, K MiHiMym 12
MICSIIB 3 IaTH MOAaHHs i€l GiHaHCOBOT 3BITHOCTI, HE icHye. CTaHOM Ha JaTy 3BITHOCTI yNPaBIIHCHKHI MEPCOHAI
HE Ma€ HaMipiB IPUIUHATH YH CYTTEBO 3rOPTATH FOCHOAAPCHKY JiSIIbHICTD.

Cranom Ha 31 rpynHs 2021 poxky ynpaBiaiHCHBKOMY MEpPCOHANY HE BiIOMO MPO CYTTEBI HEBU3HAYEHOCTI,
TIOB’s13aHi 3 TIOAISIMU Y YMOBAMH, SIKi MOKYTh BIUIMHYTH Ha O€3MepepBHICTH TisSTBHOCTI.

1.6.10enmucbikayia gpinancosoi 36imnocmi (3a2an1bHO20 YU CREYiAIbHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYAIbHA, KOHCONIO08AHA)

dinancosa 3BiTHicTs KoMmaHii € (iHaHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYCHHS, sIKa chopMOBaHA 3 METOIO
JIOCTOBIpHO TOJaHHS (piHAHCOBOTO CTaHy, (piHAHCOBHX pE3yJbTATIB MISUIBHOCTI Ta ii TPOIIOBMX HOTOKIB IS
3a710BOJICHHS iHPOpMaiiHUX MOTPed MUPOKOTo KoJIa KOPUCTYBAUiB IPH NPUHHATTI HUIMH €KOHOMIYHHUX PillleHb.

1.7. @yukyionanvha eanioma ma anoma 36iMHOCmMi

Jis OmiHKM cTaTed, BKIIIOYCHHWX 10 (iHaHCOBOI 3BiTHOCTI KommaHii, Oyn0 BHKOPHCTaHO BaJIOTY
MEPBHHHOIO €KOHOMIYHOTO Cepe/IOBHUINA, B sikoMy npaitoe Kommanis, — ykpaiHChbKa TPUBHSL.

Bci 3HaueHHS HaBeeHI 3 OKPYTICHHAM 10 HAaHOIIDKYO1 THCA], SKIIO HE 3a3HAYEHO IHIIIE.

Omnepariif B iHO3eMHIH BamioTi mpotsarom 2021 poxy HiANPHEMCTBO HE 3AIHCHIOBATO, TOMY BIUIHB
BAIIOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIIHIOETHCH.

1.8. Memoou nodanus ingpopmayii y gpinancosux 3eimax
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3rizno HII(C)BO Ne 1 3Bir mpo cykymnHuid 1oxin nependadae MmoJaHHS BUTPAT, BU3HAHUX y NPHOYTKY abo
30MTKY, 32 Kiacu]ikaliero, 0CHOBAaHOIO Ha MeTOMI «()yHKIIT BUTpaT» abo «cobiBapTocTi peasizauii», 3riiHO 3 IKUM
BUTPATH KJIAcU(iKylOTh BIAIOBIAHO A0 iX (QyHKLil K 4acTHHH cOOIBapTOCTI YM, HANPUKIAA, BUTpAT Ha 30yT abo
aJIMIHICTPAaTHBHY MisUIBHICTB. [H(OpMaIs Npo XapakTep BUTPAaT € KOPHUCHOIO JUIs NPOTHO3YBAaHHS MalOyTHiX
TPOLIOBUX MMOTOKIB Ta HaBeaeHa B 1. 6.1 mux [Ipumirox.

[IpencraBneHHs TPONIOBHX TIOTOKIB BiJl OIEPAIiHHOT MisUTBHOCTI y 3BiTI TPO pyX TPOIIOBUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBaHHAM MPSIMOTO METOIY, 3TITHO 3 SKHUM PO3KPUBAETHCS 1HPOpPMAIliS PO OCHOBHI KI1acH
HAJXO/DKEHb TPOIIOBHX KOIITIB YH BHILIAT TPOIIOBUX KOMTIB. [H(popMamis Mpo OCHOBHI BHAM TPOIIOBUX
Ha/IXOPKEHb Ta TPOIIOBUX BUIUIAT (popMyeThCs Ha TincTaBi 06ikoBux 3ammciB KommaHnii.

1.9. 3eopmanna ghinancosux akmusgie ma 30008'13amb

@diHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3rOPTAIOTHCA, SKIMIO KoMIaHis Mae I0pHIIYHE MPaBO 3IiHICHIOBATH 3aJIiK
BU3HAHUX y OayaHci CyM 1 Mae HaMip abo 3poOUTH B3aeMo3allik, abo peaii3yBaTy aKTHB Ta BUKOHATH 3000B'I3aHHS
OJTHOYACHO.

1.10. Piwenns npo sameepdoicenns hinancosoi 3gimmocmi

dinancosa 3BiTHICTh KommaHii 3aTBep/keHa 10 BUITYCKY (3 METOIO ONPHIIOJHEHH:) KepiBHUKOM Kommanii 3
ynpasiinas aktuBamu 05 ciuns 2022 poky. Hi yyacHuku Kommanii, Hi iHIII 0cOOM HE MalOTh ITpaBa BHOCUTH 3MiHU
o 1iel hiHAaHCOBOT 3BITHOCTI MICIIA 11 3aTBEPIXKCHHS JI0 BUITYCKY.

1.11. 3gimuuii nepiod ginancogoi sgimuocmi

3BITHUM TEPiOAOM, 32 KU GopMy€eThes GiHAHCOBA 3BITHICTD, BBAXKAETHCS Pik, ToOTO mepioxa 3 01 civns mo 31

rpynss 2021 poky.
1.12.Cymmesi cmammi pinancosoi 38imuocmi

CyTTeBUMHM CTATTAMHU (DIHAHCOBOT 3BITHOCTI, cKianeHoi ctanoM Ha 31 rpyxuas 2021 poky, € cTaTTi, BapTiCTh

SKHMX TepeBUIIye 76 TUC. TPH.
1.13.0cnosu ouinok, wo 3acmocosani y ghinancogitl 36imuocmi

Ils ¢inaHcoBa 3BITHICTH MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTi, 32 BHHSATKOM OLIHKH 32
CIPAaBEJIUBOI0 BAPTICTI0O OKpeMHUX (DIHAHCOBUX IHCTPYMEHTIB BiAmoBiaHO 10 MC®3 Ne 9 «®diHaHCOBI
IHCTPYMEHTH», 3 BUKOPUCTaHHAM METOIB OLIHKH (DiHAHCOBHUX IHCTPYMEHTIB, jo3BosieHuX MC®3 Ne 13 «Ominka
CIpaBeJINBOT BAPTOCTIY.

Orinka crpaBeIMBOI BapTOCTI 3IHCHIOETHCS 3 BUKOPUCTAHHIM METOIIB OIIHKK (DiHAHCOBHX iHCTPYMCHTIB,
no3BosieHnX MC®3 Ne 13 «O1iHKH 3a CIIpaBeIIMBOIO BapTICTIO». Taki METOIN OIIHKH BKIIOYAIOTh BUKOPUCTAHHS
CIpaBeNINBOI BapTOCTI SIK LiHM, sKa Oyia 6 TpuMaHa 3a NpoJaXk aKTUBY, a0 CIUIadyeHa 3a nepegady 3000B'13aHHS Y
3BUYANHIA oreparlii Mk yJaCHUKaMH PHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAHHS Oip)KOBUX KOTHPYBaHb 200
JAHUX TPO MOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 32 XapaKTEepPOM IHCTPYMEHTY, aHali3 AUCKOHTOBaHMX
TPOIIOBHUX MOTOKIB 200 iHII MOZeNi BU3HAUCHHS cIIpaBeBOI BapTocTi. [lependauyBaHa clipaBeiInBa BapTiCTh
(hiHaHCOBUX aKTHUBIB 1 3000B’513aHb BU3HAYAETHCS 3 BUKOPHCTAHHIM HasiBHOT iHopMalii mpo puHOK 1 BiAMOBIAHUX
METO/IiB OIIHKH.

1.14.3aa6a npo 8ionogioanvHicms

VYnpapnincekuit nepconan Kommnauii 3 ynpaBiiHHS aKTUBaMU Hece BiJIIOBINAIBHICTH 32 IiJrOTOBKY
(hbiHaHCOBOT 3BITHOCTI IiIIPUEMCTBA, sIKa JOCTOBIPHO nojae ¢pinaHcoBmii craH Kommnanii cranom Ha 31 rpynuas 2021
POKy, a TaKOX Pe3yJIbTaTH HOTro MisUILHOCTI 3a Tepiof, mo 3akiHuuBes 31 rpyans 2021 poky, pyX rpOIIOBUX KOIITIB
Ta 3MIHM B KamiTaji 3a BiAMOBIAHUI TepioX, y BIAMOBITHOCTI A0 MiXKHApPOJZHUX CTaHIAPTIB OyXralTepChKOTO
00iky Ta 3BiTHOCTI. CKian miei iHpopMmatii BH3HaYaeThC MPO(ECITHIM CYDKEHHIM YIPABIiHCHKOTO MEPCOHATY
Kommasii 3 ynipaBIliHHS aKTHBaMHU.

1.15. Pexnacugpixauii y ginarcosiii 36imuocmi ma gunpasienHs NOMUIOK

®iHaHCOBI IHCTPYMEHTH PEKIACH(IKYIOTBCS TIIBKM y BUMAIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb IS
yrpaeiiHHS UM noptdenem y mninomy. Pexnacudikaliisi IpoBOIUTHCS TEPCIIEKTUBHO 3 I0YATKY HEPIIOro 3BiTHOTO
nepiofy miciist 3MiHM Gi3HEC-MOEI.

Pexnacudikanii y 3BiTHOCTi 32 2021 pik He BinOyBasocs.

Bunpasnensst momuiok npotsirom 2021 poxy He IPOBOAUIOCS.

2. Hogi Ta nmeperJastHyTi cTaHaapTH Ta iHTepnpeTramii

KonnenryanbHa ocHoBa (iHAHCOBOI 3BITHOCTI — y HOBIH penakmii OHOBJIEHO CTPYKTYpy JOKyMEHTa,
BHU3HAUYEHHS aKTHUBIB 1 3000B's13aHb, & TAKOXK JOJAHO HOBI IMOJIOKESHHS 3 OI[IHKM Ta MPUITUHEHHS BU3HAHHS aKTHUBIB i
3000B'13aHb, MOAHHS 1 PO3KPUTTS AaHUX y (iHaHCOBIK 3BiTHOCTI 32 MC®3. 3rizHo HOBOI penakmii iHGoOpMAIIis,
mpecTaBieHa y (iHAHCOBIM 3BITHOCTI, TAaKOXXK IOBHMHHA JOMOMAaraTh KOPHCTyBadaM OIHUTH e(EeKTUBHICTH
kepiBHMITBa KoMmmaHil B ympaBiiHHI €KOHOMIYHMMH pecypcaMu. lIpmHOHI 00adHOCTI TPAKTYeThCS dUepes3
MiATPUMKY HEHTpaNbHICTh MpeacTaBieHNX JaHuX. O0auHICTh BU3HAYAETHCS K MPOSB 00EPEKHOCTI IPU BUHECECHHI
Cy/DKeHb B yMOBax HeBu3HaueHocTi. [IpaBauBe ysBIEHHS JaHUX TPAKTYEThCS SIK MOJAHHS CYTi Omepariiid, a He
TUIBKH 1X 1opuandHoi popmu. Hosa penaxuis KO®d3 nependayae aBi popmu 3BITHOCTI: 3BIT PO (hiHAHCOBHUM CTaH i
3BIT 1po (hiHaHCOBI pe3ysbTaT. [HII GopMu 00'eAHAHI MiJ HA3BOIO «IiHII POPMH 1 PO3KPUTTS», BU3HAYAETHCS, 110
JaHi (hiHAHCOBOI 3BITHOCTI NPEACTABISIIOTHCS 3a NMEBHMH TEpioj i MICTATH MOPIBHIBHY iH(OpMAIIIO, a TAKOX 32
MEBHUX 00CTAaBUH — IPOTHO3HI JaHi.

4



V Hogilt pepakuii KO®3 BBOAUTHCS MOHATTA «3BITYIOUE MIANIPUEMCTBOY, ITiJ SIKUM MAa€ThCS Ha yBa3i CTOpPOHA
€KOHOMIYHOI JisJIbHOCTI, sIKA Ma€ YiTKO BU3HAYEHI MEXI Ta HOHITTS 3BE€IEHOI 3BITHOCTI.

Bupas «ekoHOMIYHHI pecypey 3aMiCTh TEpMiHY «pecype» mifkpecitoe, mo Paga MC®3 Oinblie He po3risaae
aKTHBU JuiIe K (i3uuHi 00'€KTH, a, CKopille, sk Habip npaB. Bu3HaueHHs akTHBIB 1 3000B'sI13aHb HE BIAHOCATHCS /10
«O4iKyBaHUX» HAAXOKEHb a00 BIATOKIB. 3aMiCTh I[bOIO BHU3HAYECHHS E€KOHOMIYHOTO DPECypCy BIIHOCHTBCS M0
MOTEHIIIaly aKTHBY / 3000B's13aHHsI BUPOOJIATH / ITepeiaBaT eKOHOMIYHI BUTOJTH.

Hosa rmaBa KO®3 mpucBsdueHa OMHCY pPI3HUX METOMIB OIiHKK (iCTOpMYHA 1 TOTOYHA BapTiCTh
(cpaBeIMBa BapTiCTh, BAPTICTh BUKOPUCTAHHS)), iHPopMaIllii, sky BoOHH HamaroTh. HoBa rmaBa KOD3 He Mmae
BIUIMBY Ha TIOKa3HUKU (piHAHCOBOI 3BITHOCTI.

MC®3 Ne 9 «Dinancosi incTpymert», MCBO Ne 39 «®PinaHCOBI iHCTpyMEHTH»: BU3HAHHS Ta OIHKA,
MC®3 Ne 7 «PinancoBi iHcTpymMeHTH»: Poskpurra indopmarii , MCD3 Ne 4 «CrpaxoBi koHTpakTH» Ta MCD3 Ne
16 «OpeHna».

VY cepnni 2020 poxy Paga 3 MC®3 B pamkax Pedopmu IBOR omyGnikyBaina monpaBku, 10 AOTIOBHIOIOTh
BunyieHi y 2019 poui Ta 30cepe/KyloTh yBary Ha Haciijkax peopMu 0a30BOTO piBHS NMPOLIEHTHUX CTaBOK Ha
(hiHaHCOBIH 3BITHOCTI KOMIIaHii, IKi BUHUKAIOTh, KOJIM, HATIPUKIIA], 0a30BUI MOKA3HUK MPOIICHTHOI CTaBKH, SIKHIA
BUKOPHCTOBYETBCSL [UIsl OOYMCIICHHSI NMPOIEHTIB 32 ()iHAHCOBUM aKTHBOM, 3aMIHEHO aJbTEPHATHBHOIO 0a30BOIO
CTaBKOIO.

[ompaBku mo ¢a3zu 2 po3risImaloTh HMUTAHHS, SIKI MOXYTh BIUIMHYTH Ha ()iHAHCOBY 3BITHICTH HiA dac
pedopmu 06a30BOTO PIBHS NMPOLEHTHHUX CTABOK, BKIFOYAIOYHM HACIHIIKH 3MiH JOTOBIPHHX TPOIIOBHX HOTOKIB 200
BITHOCHH X€KYBaHHS, [0 BUHUKAIOTh BHACTIJOK 3aMiHM 0a30BOr0 PIBHS IIPOIEHTHOI CTaBKU 3 aJbTEPHATUBHOIO
0a30BOI0 CTABKOIO (MIPOOIEMH i3 3aMiHOKO).

Ha erami 2 cBoro npoekrty Pasia BHeca 3MiHH 1O BUMOT 3a3Ha4€HHX CTaHIAPTIB, III0 CTOCYIOTHCSL:

e 3MiHM JIOTOBIpDHMX TPOILOBHUX MOTOKIB — KOMIIAHii HE JOBENEThCS INMPUIMHATH BU3HAHHS a00 KOpPUTYBaTH
OanmaHCOBY BapTiCTh (DIHAHCOBHMX IHCTPYMEHTIB JJIs 3MiH, II0 BHMAararThCs pedOpMOI0, a 3aMiCTh I[OTO
OHOBUTH €(heKTHUBHY MPOLICHTHY CTABKY, 1100 BiJ0Opa3UTH 3MiHY 10 albTEPHATUBHOI 0a30BOT CTABKU;

e OOJIK XeKyBaHHS — KOMIIaHII HE JOBEJEThCS NPHUINUHITH OONIK XEeKyBaHHS BUKIIOYHO TOMY, IIO BOHA
BHOCHTB 3MiHH, 5IKI BUMarae pedopma, SIKIIO X€AKyBaHHS BiIIOBIAA€ IHIIUM KPUTEPisIM OOJIKY XeIKyBaHHS; i

e  pO3KpUTTs iH(pOpMaLil — KOMIIaHisl MOBUHHA OyJie PO3KPUBATU iH(GOPMAII0 PO HOBI PU3MKH, 110 BUHUKAIOThH
BHACTIJIOK peOopMH, Ta PO T, K BOHA YIIPABIIAE IEPEXOIOM /10 aJbTCPHATUBHHUX CTABOK.

IMompaBku no ®a3u 2 MOMMPIOIOTHCA JHUIIE HA 3MiHH, SIKi BUMarae pedopma 6a30BOT0 piBHS HPOLEHTHUX
CTaBOK J0 (piHAHCOBHX IHCTPYMEHTIB Ta BiTHOCHH XeIKyBaHHS.

EdexruBra nata — 1 cigns 2021 poky. JJocTpokoBe 3acTOCYBaHHS — JO3BOJICHO.

i mompaBku He 3acTOCOBYIOTECsA KoMmmaHiero, eeKT BITUBY Ha (piHAHCOBY 3BITHICTH HE OUIKYETHCS, OCKITBKH
y Kommanii Ha naty cxinaganas @iHaHCOBOT 3BITHOCTI BiICYTHI 00’ €KTH XeKyBaHHs y po3yMinHi MCD3.

MCBO 16 «OcHOBHi 3ac00m»

[MTonpaBku 3a00pOHSAIOTH KOMIIaHIT BUPaXOBYBATH 3 BApTOCTI OCHOBHHUX 3aC00IB CYMH, OTpHMaHIi BiJl peanizawii
BUPOOJICHUX MPEIMETIB, KOJM KOMIIaHis TOTy€ aKTHB JI0 HOro LiJILOBOTO BHKOpPUCTaHHs. HaTomicTh KoMIlaHis
BU3HAE TaKi HAIXODKEHHS BiJl POJaXKy Ta MOB'3aH] 3 HUMU BUTPATH y PUOYTKY 200 30UTKY.

Edekrusna nata — 1 ciunst 2022 poky. JJocTpokoBe 3acTOCyBaHHS — JJO3BOJICHO.

Li mompaBku He 3aCTOCOBYIOThCs KoMmaHiero, eeKT BILTUBY Ha (piHAHCOBY 3BITHICTH HE OUIKYETHCS, OCKLUTBKH
y Kommanii Ha naty cxinaganas @iHaHCOBOT 3BITHOCTI BiJICYTHI 00’ €KTH OCHOBHUX 3ac00iB y po3yMinHi MC®D3.

MCBO 37 «3abe3neueHHs, HenepeadaueHi 30008’ 13aHHS Ta HeNlepe10aueHi aKTUBI

[TorpaBkn yTOYHIOIOTH, IO «BUTPAaTH Ha BUKOHAHHS JOTOBOPY» SBISIIOTH COOOI0 BUTpATH, Oe3MOcCeperHbO
NOB's13aHi 3 JoroBopoM. ToOTO ab0 K01aTKOBI BUTPAaTH BUKOHAHHS JIOTOBOPY (HANpPHKIA[, IPSIMi BUTPATH HA HPAIio
1 Matepiamu), a00 pO3IOALT IHIMX BUTPAT, SKi TAKOXK Oe3MmocepeIHkO MOB'A3aHi 3 JOTOBOPOM (HATIPHUKIIA, PO3MOILIT
amopTH3allii 00'eKTa OCHOBHHX 3aC001B, 1110 BUKOPUCTOBYETHCS MPH BUKOHAHHI JOTOBODPY ).

Edekrusna nara — 1 ciunst 2022 poky. JlocTpokoBe 3aCTOCYBaHHS — JO3BOJICHO.

L1i mompaBku He 3acTocOBYIOThCSl KommaHieto, edekT BIUIMBY Ha (DiHAHCOBY 3BITHICTh HE OUIKYETBCS, OCKIIBKU
y Kommnanii Ha naty cknaganas @iHaHCOBOI 3BITHOCTI BiCYTHI Taki BUTpaTH y po3yMinHi MC®D3.

MC®3 3 «O6’enHanHs GizHECY»

Axryanizanis nocunans B MC®3 (IFRS) 3 Ha KoHnenTyaiibHi OCHOBHM MiATOTOBKU (piHAHCOBOT 3BITHOCTI, HE
3MIHIOIOYHM BUMOT 0 OOJIKY Jutst 00'eqHAHHS Oi3HECIB.

JlonaHo BHHATOK 11100 3000B's13aHb 1 YMOBHHX 3000B's13aHb. Lleit BUHATOK mepeadayae, M0 CTOCOBHO AESKUX
BUIIB 3000B's13aHb i YMOBHHX 3000B'si3aHb Oprasizatis, sika 3acrocoye MC®3 (IFRS) Ne 3, moBuHHA mOCHIATHCS
Ha MC®3 (IAS) Ne 37 «3abesneueHHsi, HemepenOadeHi 3000B's3aHHS Ta HerepeabadeHi akTHBH» abo Ha
Pos'sicnennss KTM®3 (IFRIC) Ne 21 «360pu», a He Ha KoHuentyanbai 3acaau ¢inancoBoi 3BiTHOCTI 2020 poky.

EdextuBna nata — 1 cigns 2022 poky. JJlocTpokoBe 3acTOCyBaHHS — JO3BOJICHO.

Li mompaBku He 3acTOCOBYIOThCs KoMmaHiero, eekT BIIIMBY Ha (DiHAHCOBY 3BiTHICTh HE OYiKY€THCS, OCKITBKH
y Kommnanii Ha naty cknananHs QiHaHCOBOT 3BITHOCTI BiICYTHI 00’ €KTH JIsl 3aCTOCYBaHHS Y po3yMinHI MCO3.

Iopiuni nonpasku B MCP3 (2018-2020): MCP3 (IFRS) Ne 1

JouipHe mianmpueMcTBo, sike ynepire 3actocyBaso MC®3. IlonpaBka 103BOJsE€ TOYipHHOMY MiIIPHEMCTBY,
mo 3actocoBye IFRS Ne 1: D16 (a) (sike mepexoants Ha MC®3 mi3Hile cBO€ET MaTEPUHCHKOI KOMIaHi1), BUKOHATH
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OLIIHKY HaKOIWYEHOIo e(eKTy KypCOBHX PI3HHILb Yy CKJIaJl iHIIOTO CYKYITHOTO JOXOJYy Ha IiJCTaBi Takoi OLIHKH,
BUKOHAHOI MaTepUHCHKOIO KOMITaHi€lo Ha aaty ii nepexoxy Ha MCP3.

Edexrusna nata — 1 ciunst 2022 poky. JlocTpokoBe 3aCTOCYBaHHS — JJO3BOJICHO.

Li monpaBku He 3acTOCOBYIOThCsl KoMmaHi€ro, eekT BIUIMBY Ha (piHAHCOBY 3BITHICTH HE OYIKYETHCS, OCKIIIbKH
y Komnanii Ha nary cknaganas @iHaHcoBOI 3BITHOCTI BiICYyTHI JOYipHI HmianpueMcTBa y po3yminai MC®D3.

lopiuni nonpasku B MCP3 (2018-2020): MCP3 (IFRS) Ne 9

Kowiciitna BuHaropoaa, mo BKIIOYAEThCS B «10-BiACOTKOBHIDY TECT MPH MPUIMHEHHI BU3HAHHS (DiHAHCOBUX
3000B's3aHb. [lompaBka yTOUYHIOE XapaKTep Takoi KOMICIHHOI BHHAropoAd: BOHO BKIIFOYA€ TUTBKH BHUHATOPOIY,
CIUTAaYeHy MiX ITO3UKOIABIEM i TO3UKOOTPIMYBAadeM, BKIIIOYAIOUYX BUHATOPOY, CIDIaYeHY a00 OTpUMAaHy BiJ iHIINX
CTOpIH.

EdextuBna nata — 1 cigns 2022 poky. JJocTpokoBe 3aCTOCYBaHHS — JO3BOJICHO.

[ompasku 10 nporo MC®3 He 3acTOCOBaHI JOCTPOKOBO. Y IIPABIIHCHKHUH MEPCOHAN MPOBOAUTH JTOCHIKECHHS
111010 HOTEHIIHHOTO BIIMBY Ha PiHAHCOBY 3BITHICTb.

Ilopiuni nonpasku B MCP3 (2018-2020): MC®3 (IFRS) Ne 16

[Momnpasku 1o MC®3 (IFRS) 16 «Openna» BHECEHO y 3B'SI3KY 3 MaHJEMI€I0, 1 BOHHU JI03BOJIIOTH HE BU3HABATH
3MIiHM B JIOTOBOpax BHACHIZOK KOpoHaBHpycCy ix momudikamiero. 3 1 uepBus 2020 poky opeHmapi MOXyTb He
MepeBIpATH Taki 3MiHM Ha IPEeIMET BiAMOBITHOCTI BU3HAYCHHIO MoaUdikamii goroBopy opeHau. Jlocutb 3poouTH
TIPUITYIICHHS, 110 [Ie He Momuikaris, i po3KpuTH Iiel GakT B mpuMiTKax. e cToCy€eThCs BCiX 3aXOMiB MiATPUMKH
JUTSI OpEHAApiB, sIKi BIUIMBAIOTh Ha OPEHIHI TUIATEXI, 1 MONIHPIOEThCA 10 YepBHA 2021 poKy, abu BKIIOYUTH IIBTH
Mo OpeHmi, HamaHi Ha pik. Pama 3 MC®3 Bupimmia He HamaBaTH Oyab-SKUX TOJATKOBUX MBI OPEHIOAABIIAM,
OCKIJIbKH BBa)KA€ TOTOYHY CHUTYAIIO JUI HUX HE TaKOIO CKJIAJHOIO, SIK JUII opeHaapiB. 3acrocyBanus [lonpaBku 1o
MC®3 (IFRS) 16 «Openna» Ha BizoOpaskeHHS pe3yIbTaTiB AisUTHHOCTI HE MaJlo BIUIHBY.

Crumyoroui miarexi mo opemi. [lonpaska yrounioe imoctparuBauit npukiag Ne 13 mo MC®3 (IFRS) 16
HIISIXOM BUKJIIOYECHHS MPUKIATy YpaxyBaHHS BiANIKOAYBaHHs, OTPUMAHOTO OpEHJapeM BijJl OPEHI0JaBLs B SIKOCTI
KOMIIEHCallii 3a IIOHEeCeHI BUTPATH Ha MOJINIIEHHS 00'€KTa OpEHIIH.

[Monpasku no 1poro MC®3 He 3acTOCOBaHI JOCTPOKOBO. YTPaBIiHCHKUI NEPCOHA MPOBOJUTH AOCIIIKEHHS
111010 HOTEHIIHHOTO BILIMBY Ha DiHAHCOBY 3BITHICTb.

lopiuni nonpasku B MCP3 (2018-2020): MCBO (IAS) Ne 41

Edextn omonmaTkyBaHHS Npw BU3HAUCHHI crpaBeaiuBoi BapTocTi. [lompaBka Bukimrouae Bumory IAS 41:22,
fKa BKa3ye, IO IOTOKM T'POLIOBMX KOINTIB, IOB'A3aHI 3 ONOIATKyBaHHAM, HE BKJIIOYAIOTHCA JO PO3PaxyHKIiB
CIpaBeTUBOI BapTOCTi OionoriyanX akTuBiB. [lonpaBka mpu3BoauTs 1o BinnmosigHocTi IAS 41 1 IFRS 13.

EdexruBra nata — 1 cigns 2022 poky. JocTpokoBe 3aCTOCYBaHHS — JO3BOJICHO.

i mompaBku He 3acTOCOBYIOThCs KoMmaHiero, eeKT BINTUBY Ha (iHAHCOBY 3BITHICTH HE OUIKYETHCS, OCKLUTBKH
y Kommanii Ha maTy cxinaganas @iHaHCOBOI 3BITHOCTI BiZICYTHI 00’ €KTH IUIS 3aCTOCYBaHHS Y po3yMiHHI MC®D3.

MCBO Ne 1 «[Tonanust hiHaHCOBOT 3BITHOCTI»

[MonpaBku pos'sicHooTs kputepii y MCBO Ne 1 ans xiacudikaiii 3000B'S3aHHS SK JOBIOCTPOKOBOTO:
BUMOTra JI0 Cy0'eKTa TOCIOAapIOBAHHS MAaTH MPABO BiJKJIACTH MOTAIICHHS 3000B'sI3aHHs MPUHAWMHI Ha 12 MicsiB
MICJISE 3BITHOTO TIEPIOy.

CyTHICTh IONPABOK:

-YTOYHEHO, L0 3000B'I3aHHS KIacu(iKyeTbCs SK JOBrOCTPOKOBE, SIKIIO Y OpraHizauii € mpaBo BiACTPOYMTH
BPETYJIIOBaHHS 3000B's3aHHS MIOHaMeHIIe Ha 12 MicdmiB, a MpaBO KOMIIAHII Ha BiJCTPOYKY PO3paxyHKIB Mae
ICHYBaTH Ha KiHeIlb 3BITHOTO TEPioay;

-KracuQikaIs 3aJeXUTh TUIBKH BiH HAsSBHOCTI TaKOTO MpaBa i HE 3aJIe)KHUTH BiJl IMOBIPHOCTI TOTO, YU IUIAHYE
KOMITaHisl CKOPHCTATHCS UM MPAaBOM: Ha Kiacu(ikaiito He BIUIMBAIOTh HAMIPH YH OYiKYBaHHS KEPIBHHUIITBA MO0
TOTO, Y KOMITIaHisl peali3ye CBO€E MPaBO Ha BIJICTPOUYKY PO3PaXyHKIB;

-pO3’sICHEHHs BIUIMBY YMOB KpeIUTyBaHHS Ha Kiacudikauiro. Ko npaBo BiJCTPOYUTH BpETYJIIOBAHHS
3000B'sI3aHHS 3aJ€KHUTh BiJl BUKOHAHHS OpraHi3alli€l0 MEBHUX YMOB, TO JaHE NPaBO ICHY€ Ha JaTy 3aKiHYCHH:
3BITHOTO MEPIOAy TUIBKA B TOMY BHUIIAJKy, SIKIIIO OpPraHi3allis BHKOHAJA Ili YMOBH Ha ATy 3aKiHUYCHHS 3BITHOTO
nepioxy. Opranizaiiisi HOBUHHA BUKOHATH IIi YMOBH Ha JIaTy 3aKiHUEHHS 3BITHOTO IIEpioAy, HaBiTh SKIIO IMepeBipka
iX BUKOHAHHS 3ICHIOETBCS KPEUTOPOM TTi3HIIIIE;

-po3’sicHeHHsI BUMOT 10 Kiacuikamii 3000B's13aHb, sIKi KOMIaHiA Moke ab0 MO)Ke IOTaCHTH IIISIXOM BHITYyCKY
BJIACHHX IHCTPYMEHTIB BJIACHOTO KarliTaiy.

Edexrusna nata — 1 ciuns 2023 poky. JlocTpokoBe 3aCTOCyBaHHS — JO3BOJICHO.

[Mompaku 10 poro MC®3 He 3acToCOBaHi JOCTPOKOBO. YIPABIiHCHKHH MEPCOHAN MPOBOANUTD JTOCHIKECHHS
111010 OTEHIIHHOTO BILIMBY Ha DiHAHCOBY 3BITHICTb.

MC®3 Ne 17 CrpaxoBi KOHTPAKTH

-BuxiroueHHsI esIKMX BUJIIB JOTOBOPIB 3i cepu 3actocyBanHss MCD3 Ne 17,

-CnpomieHe mojaHHs aKTUBIB 1 3000B's13aHb, MOB'A3aHMX 3 TOTOBOPAMHU CTpaxyBaHHA B 3BiTi Mpo (iHaHCOBHI
CTaH;

-BruiB 06I1iKOBHX OILIIHOK, 3p00JIEHUX B IONEPEAHIX MPOMIXHHX (PiHAHCOBUX 3BITHOCTSIX;

-BusHaHHS 1 pO3MOiT aKBI3UIIIHHUAX TPOIIOBHUX MOTOKIB;

-3MiHa y BU3HAHHI BiAIIKOTyBaHHS 3a JIOTOBOPAMH IEPECTPaxyBaHHS B 3BiTi PO MPUOYTKH i 30MTKH,
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-Po3nozin mapxi 3a nepeabaueHi JOroBOpoOM CTpaxyBaHHs iHBecTULHHI nociayru (CSM);
-MosiuBIiCTh 3HMKEHHS (PIHAHCOBOTO PHM3MKY MJIsl JOTOBOPIB BXIJHOTO MeEpecTpaxyBaHHS 1 HEMOXIIHUX
(hiHaHCOBUX IHCTPYMEHTIB,;
-[lepenecennss nmaru Berymy B cwty MC®3 Ne 17, a TakoX NPOJOBKEHHS TIEpiofy 3BUIBHEHHS Bij
3actocyBanHss MC®3 (IFRS) Ne 9 s crpaxoBux komnaniit 1o 1 ciuns 2023 poky;
-Cnpomenwnii 001K 3000B's13aHb IO BPETYIIOBaHHIO 30UTKIB 3a IOTOBOPAaMH, SIKi BHHUAKIIN JI0 JaTH IIEPEeXoIy Ha
MC®3 Ne 17,
-ITocmabneHHs B 3aCTOCYBaHHI TeXHIK IS 3HIKEHHS (PIHAHCOBOTO PU3UKY;
-MosxHBicTh BU3HAYCHHSI iHBECTHIIHHOTO JOTOBOPY 3 YMOBaMH JHCKPEIIITHOTO y9acTi B MOMEHT IIepexoay Ha
HOBHI CTaHAAPT, HDK B MOMEHT BUHUKHECHHS JIOTOBOPY.
EdextuBra nata — 1 cigns 2023 poky. JJocTpokoBe 3aCTOCYBaHHS — JO3BOJICHO.
i monpaBku He 3acTocoByIOThCsi Komnaniero, edekT BIiiMBY Ha (piHAHCOBY 3BITHICTh HE OYIKYETHCS, OCKLIBKU
y Kommnawii Ha naty ckinaganas OiHaHCOBOT 3BITHOCTI BIICYTHI 00 €KTH [T 3aCTOCYBaHHsA Y po3yminHi MC®3.

3. CyTTeBi noso:keHHs 00J1iIKOBOT MOJTITHKH

3.1. Ocnosa (abo ocHo6U) OYIHKU, 30CMOCOBAHA NPU CKIAOAHHI (DIHAHCOB0I 36ImHOCi

Us ¢inancoBa 3BITHICTP MiATOTOBICHA Ha OCHOBI ICTOPHYHOI cOOIBapTOCTI Ta CIpaBemIMBOI BapTocTi abo
aMOpTH3aLiifHOI coOiBapTOCTI OKpeMHX (PIHAHCOBHX IHCTPYMEHTIB BiamoBimHO 10 MC®3 9 «®diHaHCOBI
IHCTPYMEHTH», & TAKOXX IHBECTUIIIHHOT HEPYXOMOCTI, sIKa BiIOOpaXkaeThCs 3a CIPaBEJIMBOIO BAPTICTIO BiANOBITHO
10 MCBO 40 «luBectumiiina HepyxomicTe». OILliHKa CIpaBeAIMBOI BapTOCTI 3IIMCHIOETHCS 3 BHKOPHCTaHHSIM
METOJIB OIIHKKA (PIHAHCOBHX IHCTPYMEHTIB, n03BoJicHHX MC®3 13 «OIiHKH 3a CIIpaBeIUBOI0 BapTicTIO». Taki
METOJY OLIHKH BKJIIOYAIOTh BUKOPHUCTAHHS CIIPABEAJIMBOI BapTOCTI SK LiHM, ska Oyjga O TpuMaHa 3a MPOAax
aKTHBY, a00 CruiayeHa 3a nepenady 3000B'i3aHHs Y 3BUUAiHIN omeparii MiX y4yaCHUKaMH PHHKY Ha JaTy OLIHKH.
30KpeMa, BUKOPHCTAHHS Oip)KOBHUX KOTHUPYBaHb a00 AaHHX IPO MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO
32 XapakTepoM IHCTPYMEHTY, aHaji3 [AWCKOHTOBAHWX TPOIIOBHX TIIOTOKIB a00 IHIII MOJeNi BU3HAYCHHSI
cipaBeuBoi BapTocTi. [lependadyBaHa crpaBeniIiBa BapTiCTh (PiHAHCOBHUX aKTHBIB 1 3000B’s3aHb BH3HAYAETHCS 3
BUKOPUCTAHHSAM HasBHOI iH(OpMAIlii TpO pUHOK i BIAIOBIAHUX METOIB OIiHKH.

3.2. 3azanvri nonodicenns w000 00aiKOSUX NOAIMUK

3.2.1. Ocnosa gpopmysarts 001IKOBUX NOSIMUK

OOmiKOBI TIONITHKKA - KOHKPETHI MPHUHIIMIIKA, OCHOBU, JOMOBJICHOCTI, NpaBHWja Ta MPAaKTHKA, 3aCTOCOBaHI
cy0'eKTOM TOCHOIApIOBAaHHS TpH CKIaJaHHI Ta momaHHI (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOAWUTH OOJIKOBI
TOJITHKH, 5Ki, 32 BuUCHOBKOM PMCBO, naroTh 3MOTY CKIIACTH TaKy (piHAHCOBY 3BITHICTB, SIKa MiCTUTHME JIOPEYHY Ta
JIOCTOBipHY iH(OpMAIIiF0 TIPO Omepallii, iHmI Mol Ta YMOBH, 0 SKUX BOHH 3aCTOCOBYIOTHCS. Taki MOJITHKH HE
CJIiJT 3aCTOCOBYBATH, SIKIIO BILIMB iX 3aCTOCYBAHHS € HECYTTEBUM.

Oo6nikoBa momitTrka Kommanii po3poOiieHa Ta 3aTBepakeHa KepiBHHITBOM KommaHii BiOIOBIZHO IO BHMOT
MCBO 8 «O0i1iK0BI IOJITHKH, 3MIHU B 00IIKOBHX OIIHKAX Ta IIOMIJIKM» Ta IHIIKX YMHHUX MCD3.

3.2.2. Inghopmayis npo 3minu 6 0OAIKOBUX NOJLIMUKAX

Komranis o6upae Ta 3acTOCOBY€E CBOT OOJIIKOBI IOJIITHKK NOCIIIOBHO JUIs MOJIOHUX onepatii, iHmuX noaii abo
yMOB, skii0 MC®3 KOHKpPETHO He BHMarae ab0 HE J03BOJISIE BH3HAYCHHS KaTeropii craTei, As SIKUX IHIII
MOJITUKHA MOXKYTh OyTH JOPEYHUMHU.
3a nepioz, mo 3akiHuyerbes 31 rpyans 2021 poky, 3MiHM 00J11KOBOT MOMITHKK He Bi0yBaucs.

3.2.3. @opma ma nassu Qinancosux 36imie
[epenix Ta Ha3BU hopM PiHaHCOBOI 3BiTHOCTI TOBapHCTBa BiNMOBiNAlOTH BUMoraM, BcraHosieHnM HII(C)BO
1 «3aranpHi BUMOrH 10 (hiHAHCOBOI 3BITHOCTI», Ta hopMmu [IpumiTok, mo po3pobiteHi y BiamosigHoCTI 10 MCD3.

3.2.4. Memoou nooanns ingpopmayii' y ¢hinancosux 36imax

3rizno MC®3 ta BpaxoBytoun HII(C)BO 1 3BiT npo cykynHui 10Xij nepeadadae mojJaHHs BUTPAT, BUSHAHUX
y npuOyTKy abo 30uTKy, 3a KiacuQikalielo, OCHOBaHOIO Ha Meroxai "¢yHkuii Burpar' abo "cobiBaprocTi
peamizarii", 3riTHO 3 SKAM BHUTpPaTH KIacCH(]iKyIOTh BIATOBIAHO 10 iX (yHKIiIH SK YacTHHH COOIBapTOCTI UM,
HaIpHUKIaJ, BUTPAT HA 30yT a00 aqMiHICTPaTUBHY AiSIbHICTS.

[IpencraBneHHs TPOIIOBMX TIOTOKIB BiJ OmepamiiHOi AisIBHOCTI y 3BiTI MpO pyX TPONIIOBHX KOIITIB
3IHCHIOETHCS 13 3aCTOCYBAaHHSAM NPSIMOTO METOXY, 3TiHO 3 SKHM PO3KPHBAETHCS iH(OpPMAIlS PO OCHOBHI KIIacH
HAJIXOPKEHh TPOIIOBMX KOIITIB YW BHIUIAT TPOIIOBHX KOIITIB. [H(OpMaIiiss mpo OCHOBHI BHIM TPOIIOBHX
HAJIXOJKEHb Ta TPOIIOBUX BUIUIAT (opMyeThCs Ha mijfcTaBi 00IikoBUX 3anuciB ToBapucTBa.

3.3. Obnikosi noaimuky w000 QiHAHCOBUX THCMPYMEHMIE

3.3.1. Buznanus ma oyinka (inanco8ux incmpymenmis



ToapucTBo Bu3Hae (hiHaHCOBHIA akTHB ab0 (hiHaHCOBe 3000B's13aHHA y OanaHci BignoBigHo 10 MC®3, xonu i
TUIBKM KOJIM BOHO CTa€ CTOPOHOIO KOHTPAaKTHUX IOJIOXKEHb Ioj0 (inaHcoBoro inctpymenra. Omepamii 3
npundaHHs abo mpojaaxy (iHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHSIM OOJIIKY 32 IaTOI0 PO3PAaXyHKY.

3a cTpOKOM BUKOHaHHS (DiHAHCOBI aKTHBHU Ta (piHAHCOBI 3000B’s13aHHS NOAUIIOTHECS HA MOTOYHI (31 CTPOKOM
BUKOHaHHS 3000B’s13aHb 710 12 Mics1iB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’43aHb Ounbiie 12 MicsiB).

ToBapucTBo Kinacudikye HiHAHCOBI aKTHUBHU SK TakKi, IO OLIHIOIOTHCS Y TMOJAIBIIOMY a00 32 aMOPTH30BAHOIO
c00iBapTicTIO, a00 3a CIPaBEUTUBOIO BapPTICTIO HA OCHOBI 000X TaKMX YHHHHUKIB:

a) Mozeli Oi3Hecy cy0’€KTa TOCTIOapIOBAHHS IS YIIpaBIiHHS (iHAHCOBUMHU aKTHBaMU; Ta

0) XapaKTepUCTHK KOHTPAKTHUX IPOIIOBHX MOTOKIB (DiHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii piHAHCOBUX aKTHBIB:

(hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIIPABEIIIMBOIO BAPTICTIO, 3 BiMOOPKEHHSAM PE3yIbTaTy MEPEOIiHKA Y
npuOyTKy abo 30UTKY;

(hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AMOPTH30BAHOK COOIBAPTICTIO.

ToBapucTBo BU3HaE Taki Kareropii GpiHaHCOBHX 3000B's13aHb:

(iHaHCOBI 3000B'sI3aHH, OI[IHCHI 32 aMOPTU30BAHOIO COOIBAPTICTIO;

(iHaHCOBI 3000B'A3aHH, OI[IHEHI 3a CIPABEIUIMBOIO BAapTICTIO, 3 BIJOOPaKEHHSIM DPE3yJbTaTy IMEPEOIiHKH Y
npulyTKy abo 30UTKy.

[Tix gac mepBicHOTO BU3HAHHS (DIHAHCOBOTO aKTHUBY abo (iHaHCOBOTO 3000B'13aHHS TOBapHCTBO OIIHIOE X 3a
TXHBOIO CIPABETUBOIO BAPTICTIO .

[Ipu npunMHEHHI BU3HAHHS (iHAHCOBOTO aKTHUBY IOBHICTIO PI3HHUIIA MiX:

a) OaTaHCOBOIO BapTicTIO (OLIHEHOIO Ha ATy NMPUITMHCHHS BU3HAHHSI) Ta

0) OTpUMaHOI KOMITCHCAITIEI0 (BKIIOYAI0YH OYIb-IKUH HOBHH OTPUMAHUI aKTHB MiHYC Oyb-sIKE€ HOBE B3STEC
3000B’s13aHHS1) BU3HAIOTh Y IPUOYTKY a00 30HMTKY.

@diHaHCOBUI aKTHUB OI[HIOETHCA 3a aMOPTH30BaHOK COOIBApTICTIO, SIKIIO BiH MPHI0ABAETHCS 3 METOIO
oJiep>)KaHHs IOTOBIPHUX I'POLIOBUX IMOTOKIB 1 JOTOBIpHI YMOBU (piHAHCOBOTO aKTHBY I'€HEPYIOTh T'POLIOBI MOTOKH,
KOTpI € CyTO BUILJIATAMH OCHOBHOI CyMH Ta IPOILICHTIB HA HEMOTallIeHY YaCTKy OCHOBHOI CYyMH.

ToBapucTBO BH3HAE pe3epB Mil 30MTKU JJIsl OUIKYBaHUX KPEIUTHUX 30MTKIB 32 ()iHAHCOBUM aKTHUBOM, SIKHIA
00JIIKOBYETBCSI 32 aMOPTH30BaHOKO BaPTICTIO.

OO6JTiKOBA ITOTITHKA OO0 MOAJBIINOT OI[iHKY (DiHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS HIDKUYE Y BIATIOBITHUX
po3ijiax 00JiKOBOT MMOTITHKH.

3.3.2. I'powosi kowmu ma ixHi exgieanenmu

I'poIIoBi KOIITH CKIAAIOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HA MOTOYHUX paxyHKax y OaHKax.

ExBiBaJICHTH IPOMIOBUX KOIITIB — II¢ KOPOTKOCTPOKOBI, BUCOKOIIKBIIHI IHBECTHIII1, SIKi BUTBHO KOHBEPTYIOTHCS
y BiLIOMI CyMH TpOIIOBHX KOINTIB 1 SKAM TPUTAMaHHUNA HE3HAYHUH pPU3UK 3MIiHH BapTOCTi. [HBecTHIIis
BU3HAYAETHCS 3a3BUYAil SIK €KBIBAJCHT IPOIIOBUX KOILITIB TIIBKU B pa3i KOPOTKOTO CTPOKY MOTALICHHsI, HAPHUKIIAL,
MPOTATOM He OLIbIIe HIXK TPH MICALI 3 JaTh MPUI0aHHS.

I'porroBi komTH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHCS, a Olepalii 3 HUIMH NPOBOJUTHCS B HAILlIOHAJIbHIN
BJIIOTI Ta B IHO3EMHIH BaJIOTI.

IHO3eMHa BaIrOTa — I1€ BaJIFOTA iHIIA, HK (QYHKIIOHAIbHA BAJIIOTa, sika BU3HaYeHa B 11.2.3 1ux [IpumiTok.

I'porIoBi KOmTH Ta X €KBIBAJCHTH BU3HAIOTHCS 32 YMOBH BiJIIIOBIIHOCTI KPUTEPIsiIM BU3HAHHS aKTUBAMHU.

IMoganpoia oOIiHKa T'pOLIOBHX KOINTIB 3/IHCHIOETBHCSA 3a CHPABEIUIMBOIO BAapTICTIO, sSKa JOPIBHIOE IX
HOMiHAJBHIH BapTOCTI.

IMoganpoia OIiHKAa €KBIBAIEHTIB TPOIIOBHX KOIUTIB, NPEACTABICHUX JICTIO3UTaMHM, 3IIMCHIOETBCA 3a
aMOPTH30BaHOIO COOIBapTICTIO.

[lepBicHa Ta mopmaiplIa OIiHKA TPOMIOBUX KOINTIB Ta IX €KBIBAJICHTIB B 1HO3EMHIN BaIOTI 3[MIHCHIOETHCS y
(dyHKIIOHaNBHIN BaJIOTI 32 odiuiiHMMu Kypcamu HarioHansHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs IpaBa BUKOPUCTaHHS KOUITIB HA MOTOYHHMX PaxyHKax B y OaHkax (HampHKIal, y BUIAIKY
npusHadeHHss HBY B GaHKiBCBKiil ycTaHOBI TUMYacOBOT aJMiHICTpallii) Il aKTUBH MOXYTb OyTH KinacudikoBaHi y
CKJa[i HENMOTOYHWX aKTUBIB. Y Bumaaky npuiHATTI HBY pimenas mpo nikBijgamiro OaHKIBCBKOi YCTaHOBH Ta
BiZICYTHOCTI MMOBIpHOCTI MOBEPHEHHS T'POIIOBHX KOIITIB, BH3HAHHS iX SK aKTHBY HPHUITHHIETHCS 1 X BapTicTh
BiIOOpakaeThCs y CKIIai 30MTKIB 3BITHOTO Mepioay.

3.3.3. @inancosi akmusu, wjo OYiHIIOMbCA 30 AMOPMUZ0BAHOIO COOIBAPMICIO

Jlo piHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 32 aMOPTU30BaHOIO cO0OiBapTicTIO, TOBapHCTBO BiHOCUTH oOmiramii,
JICTIO3UTH, AeOITOPCHKY 3a00PrOBaHICTh, y TOMY YHCII O3UKH, Ta BEKCEi. [

[Ticnst mepBicHOTO BH3HaHHS TOBAapHCTBO OILIHIOE X 32 aMOPTH30BaHOIO COOIBApTICTIO, 3aCTOCOBYIOYH METO]
e()eKTHBHOTO BiJICOTKA.

3acTOCOBYIOUH aHaJIi3 ANCKOHTOBAaHMUX I'POLIOBUX IOTOKIB, TOBapHCTBO BUKOPHCTOBYE OJIHY UM KiJIbKa CTaBOK
JUCKOHTY, KOTpi BiJIOBIZAOTh IEPEBAXKAIOYMM HA PHHKY HOPMaM JOXOXy JUId (piHAaHCOBHMX iHCTPYMEHTIB, fKi
MalOTh B OCHOBHOMY MOJiOHI YMOBH 1 XapaKTEpPHCTHKH, BKIIOYAIOYH KPEOUTHY SAKICTh IHCTPYMEHTA, 3aJIUIIOK
CTPOKY, MPOTSTOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, & TAKOX 3aJHMIIOK CTPOKY JI0 MOTalIeHHS
OCHOBHOI CyMH Ta BAJIIOTY, B SIKiii 311HCHIOBaTUMYThCS TUTATEXKI.
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ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JAaTy pe3epB MiJ 30MTKH 32 (DIHAHCOBMM IHCTPYMEHTOM Y
PO3Mipi, IO AOPiBHIOE:

- 12-MicAYHUM OYIKYBaHUM KPEAWTHHUM 30MTKaM y pasi, SKIIO KPEeIUTHHH PU3MK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOT'0 3POCTaHHS 3 MOMEHTY NEPBICHOI'O BU3HAHHS;

- OUiKyBaHMM KpEIUTHHM 30HMTKaM 3a BeChb CTPOK Aii (JiHAHCOBOrO IHCTPYMEHTY, SIKIIO KPEIUTHUH PHU3HK 32
TakuM (DiHAHCOBUM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY TIepBICHOTO BU3HAHHS.

VY Bumanky (iHAHCOBUX AaKTHBIB KPECOUTHHM 30MTKOM € TEIEPIilIHS BapTiCTh PI3HHIN MiX JIOTOBIpHUMH
IPOIIOBUMH ITOTOKAMH, HAJIGKHUMH JI0 CIUIATH Ha KOPHCTh ToBapuCTBa 3a JOrOBOPOM; 1 IPOILIOBUMH ITOTOKaMH, SIKi
ToBapHCTBO OYiKy€ O/IepKaTh Ha CBOKO KOPHCTb.

CraHoM Ha KOXHY 3BiTHy naty TOBapuCTBO OIHIOE, YM 3a3HaB KPEAUTHUH pPHU3MK 3a (HIHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3pPOCTaHHS 3 MOMEHTY II€pBICHOTO BM3HaHHA. [Ipy BUKOHaHHI Takoi ouiHKM ToBapHCTBO
3aMIiCTb 3MiHM CYMH OYIKyBaHHUX KpPEAMTHHMX 30MTKIB BHMKOPHCTOBYE 3MiHY PpHU3MKYy HacTaHHsi aedonty
(HeBUKOHAHHS 3000B'3aHb) MPOTATOM OYIKYBAHOTO CTPOKY Aii (piHaHCOBOrO iHCTpyMeHTa. [yl BUKOHAHHS TaKoi
omiHkd ToBapHUCTBO TIOPIBHIOE PHU3WK HAcTaHHSI JAedonTy (HEBHKOHAaHHS 3000B'3aHb) 3a (DiHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PHU3UKOM HacTaHHSA Ae(oaTy 3a (GpiHAaHCOBHM IHCTPYMEHTOM CTaHOM Ha
JIaTy TIepBICHOTO BU3HAHHS, 1 BPaxOBYE IIPH IIbOMY OOTPYHTOBAHO HEOOXITHY Ta IMiATBEPHKYBaHy iH(POpMAIIito, 0
€ IOCTYNHOIO 0e3 HaMIpHHUX BUTpaT abo 3yCHIib, | BKa3ye Ha 3HaYHE 3POCTAHHS KPEOUTHOTO PU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS.

ToBapucTBO MOXE 3pOOMTH TIPHUITYLICHHS PO T€, IO KPEAWTHUH PU3HK 332 (hiHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BH3HAHHS, SIKIIO OYJIO 3'ICOBaHO, MO (piHAHCOBUN IHCTPYMEHT
Ma€ HU3bKUI PIBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY AaTy.

VY Bumnanaky (piHAHCOBOTO aKTHBY, IO € KPSAUTHO-3HCIIIHECHUM CTaHOM Ha 3BITHY JaTy, aje HE € MPUA0aHuM
a00 CTBOPEHHMM KpEIMUTHO-3HEI[IHeHNM (PiHAHCOBMM aKTUBOM, TOBapHUCTBO OLIHIOE OYiKYBaHi KPEAMTHI 30MTKHU SIK
PI3HHII0 MK BaJOBOIO O0alaHCOBOIO BAapTICTIO AKTHBY Ta TEMEPIIIHHOI BapTICTIO OUYIKyBaHUX MaiOyTHIX
TPOIIOBHX MOTOKIB, IMCKOHTOBAHOIO 32 NIEPBICHOIO €)EKTUBHOIO CTABKOIO BiZICOTKA 3a (piHAHCOBUM aKTUBOM. Byib-
sIKE KOPUTYBaHHS BU3HAETHCS B IPHOYTKY 200 30MTKY SIK MPHOYTOK a00 30MTOK BiJ 3MEHIIICHHS KOPHCHOCTI.

ToBapucTBO BU3HAE OAHKIBCHKI JETIO3UTH 31 CTPOKOM IMOTAIICHHS BiJl YOTHPHOX 10 ABAHAMIATH MICAIIB 3 JaTH
(hiHaHCOBOI 3BITHOCTI, B pa3si, SKIIO JOCTPOKOBE IMOTANICHHS TAKUX JICHO3HMTIB HMOBIPHO NpPH3BEAC 0 3HAYHHUX
(hiHaHCOBUX BTpaT, B CKJIAJi MOTOYHUX (DiIHAHCOBUX 1HBECTHUIIIH.

ToBapHCTBO BiTHOCHO OaHKIBCHKHX JCTO3HMTIB MA€ HACTYIHY MOJETh PO3PaXyHKY 30MTKY BiJ 3HCIIHCHHS
(hiHaHCOBOTO aKTUBY:

- OpHU pO3MilIEHH] 1eN03UTy B 0aHKY 3 BUCOKOIO HaJilHICTIO (IHBECTUIIMHUI piBeHb peHTHHTY UaAAA,
uaAA, uaA, uaBBB Ta GaHku, 110 MalOTh MPOTHO3 “CTaOUIBHUII, 10 NPUCBOIOETHCS PEHTHHIOBUMH
areHTCTBaMHU, SIKi BHECEHI /10 JlepkaBHOTO peecTpy yNoBHOBaXkeHUX pelTHHroBux areHtctB HKLITIDP)
Ha JaTy pO3MIllleHHs KOWITIB pe3epB 30MTKIB PO3PaxOBYEThCS B 3aJIEKHOCTI BiJI CTPOKY Ta YMOB
po3mimeHHs (Tpu po3mimeHHi Bix 1 1o 3-x MicsmiB — po3mip 30utky ckiangae 0%, Big 3-x micsmis 1o 1
poky — 1% Bix cymu posmilneHHs, Oibuie 1 poxy — 2%);

- TIpU PO3MIIIEHHI ACTO3UTy B 0aHKY 3 OULTBII HU3BKHM KPEIUTHUM PEHTHHTOM (CHEKYJISATUBHUHN PiBCHB
pEHTHHTY, IO IPHUCBOIOETHCS PEHTHMHTOBUMM areHTCTBaMHM, SIKI BHecCeHI 10 JlepkaBHOTO peecTpy
ynoBHOBaXkeHUX pedTuHropux areHtcte HKIII®DP) na naty posmilleHHS KOINTIB pe3epB 30HUTKY
PO3paxoByeThCs y po3Mipi Bia 7% 10 20% Big cyMu BKIAAy B 3aJICKHOCTI B PO3MIpy PU3HUKIB.

BigHocHO ne6iTopchkol 3a00pProBaHOCTI y BUIJISI HaJaHUX MO3MK TOBapHCTBO BUKOPUCTOBYE MOOelb
PO3PAXYHKY 30UMKY 3 BUKOPUCTAHHAM KOe@iyicHmy cnig8ionoueHHs 2pouL08020 NOMOKY 00 3a2aibHo20 6opey. .
Jlebimopcoka 3abopeosanicme

besymoBHa nediTopchka 3a00pProBaHiCTh BHU3HAETHCS SIK AKTHUB TOJI, KoM TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIJOK I[bOT0, HA0YBa€ IOpUANYHE MIPABO OJEPXKATH TPOIIOBI KOLITH.

[TepeicHa omiHKa 1e0iTOPCHKOT 3200pTOBAHOCTI 3IIHCHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO.

[Ticnst mepBicHOTO BU3HAHHS MO/IAJIBINA OLIHKA 1e0iTOPCHKOT 3a00proBaHOCTI BiIOyBa€eThCs 32 aMOPTU30BAHOIO
BapTICTIO.

[Torouny nebiTopchbky 3aboproBaHicTh 0€3 BCTAaHOBJIEHOI CTaBKHM BiJCOTKa TOBapHCTBO OIIHIOE 32 CyMOIO
MEPBICHOTO paxyHKy (DakTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @Dinancosi axmusu, wo OYIHIOIOMbCA 34 CHNPABEOIUBOIO BAPMICIIO, 3 GI00OPAICEHHAM De3Yabmamy
nepeoyinku y npubymxy abo 30umxy

Jo ¢inaHCOBMX aKTHBIB, IO OI[IHIOIOTECS 3a CIIPABEUIMBOIO BApTICTIO, 3 BIJOOPaXEHHSIM pE3yJIbTaTy
MEPEOIiHKN y MpUOYTKY abo 30UTKY, BIiTHOCATHCA aKuii Ta mai (4acTKH) TOCTIOJapChKUX TOBAPHUCTB.

[Ticnsa mepBicHOTO BU3HAHHS TOBAaPHCTBO OIHIOE iX 33 CHPaBEAINBOIO BapTICTIO.

CrpaBennuBa BapTiCTh akmii, fKi BHECEHI J10 Oip>KOBOTO CIHCKY, OI[IHIOETHCS 3a OIpKOBHM KypcoM
oprasizaropa TOpTiBIIi.

Sxmo axmii MaroTh 00ir OB SK HAa OJHOMY OPraHi3aTOpi TOPriBIIi, IPU PO3PaxyHKY BapTOCTI aKTUBIB TakKi
IHCTPYMEHTH OILHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHMHKY JJIsl IIbOTO akTHBY a0o0, 3a BiJICyTHOCTI OCHOBHOTO

9



PHHKY, HAa HaHCHPUATIMBIIIOMY PUHKY JUIS HHOTO. 33 BIZICYTHOCTI CBiJJU€Hb Ha KOPHUCTHh MPOTHJIEIKHOIO, PHHOK,
Ha sikoMy ToBapuCTBO 3a3BHYail 3JIHICHIOE ONEpaLilo MPOAaXy aKTHBY, IPUIMAETHCS 32 OCHOBHHH PHHOK 200, 3a
BiJICYTHOCTI OCHOBHOT'O PUHKY, 32 HAWCHPUSATIUBIIINI PHHOK.

[Tpu ouiHui crnpaBemIMBOT BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOAM OIIIHKM BapTOCTI, SKi BiJIOBIIalOTh
oOcTaBMHaM Ta JUIs SIKHX € JIOCTaTHBO JaHWX, 1100 OIIHUTH CIpaBeJIMBY BapTiCTh, MaKCHUMI3yHOUuu
BHKOPHUCTAHHS TOPSYHHUX BIIKPUTHX JAHUX Ta MiHIMI3YIOUH BUKOPHCTAHHS 3aKPUTHUX BXITHUX JaHUX.

Skmo € miacTaBM BBaXKATH, IO OAJTAHCOBA BapTICTh CYTTEBO BiAPI3HAETHCSA BiA CpaBemauBOi, TOBapUCTBO
BH3HAYA€E CIPaBEUIMBY BapTiCTh 3a JOTIOMOTOIO IHIMUX METOMIB OIlIHKHW. BiIXWUJICHHS MOXYTh OyTH 3yMOBJICHI
3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHiI eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYpU PHHKIB, Ha SKHX €MITCHT
3IIHCHIOE CBOIO TisUTbHICTD, & TAKOXK 3MiHAMH y KOH IOHKTYpPi (QOHIOBOTO PHHKY.

CrpaBennuBa BapTiCTh akIlii, 00Ir SKUX 3yMUHEHO, Y TOMY YHCII IIHHAX TanepiB eMITEHTIB, SKi BKJIIOYCHI
no Crnucky eMiTeHTIB, IO MaroTh O3HaKd (IKTUBHOCTI, BH3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI CTPOKIB
BIJTHOBJICHHSI O0Iry TakuX I[IHHUX ManepiB, HasBHOCTI (hiHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB, PE3yJNbTaTiB X
JUSUTBHOCTI, O4iKYBaHHS HaJAXOJDKEHHSI MallOyTHIX €eKOHOMIYHUX BHT1JI.

3.3.5. 30606'3anns.

Kpenutopcbka 3a00proBaHicTh BU3HAETHCS K 3000B’13aHHS TO/1, KOJIU TOBapHUCTBO CTa€ CTOPOHOIO TIOTOBOPY
Ta, BHACJIIJIOK [ILOT0, HA0yBa€ IOPUIMYHE 30008’ I3aHHS CIUTATUTH TPOIIOBI KOIITH.

TToTrouni 30608’ s13aHHS — 1€ 3000B’ I3aHHS, K1 BIAIIOBIIAIOTH ONHIN a00 AEKIJILKOM 13 HIDKYEHABEAEHUX O3HAK:

. KepiBaunrBo ToBapucTBa CHOIIBAETHCS TIOTAaCUTH 3000B’s3aHHS a00 3000B’SM3aHHS  IiJIATAE
MOTAIICHHIO MPOTSTOM JIBAHAIIISTH MiCSIIIB ITICIISA 3BITHOTO MIEPiOAy;
° Kepisauurso ToBapucTBa He Mae O€3yMOBHOTO IIpaBa BIACTPOYMTH IIOTAIICHHS 3000B’S3aHHS

MPOTATOM IIOHAHMEHIIIe ABAHAAMATHA MICAIIIB ITiCIA 3BITHOTO TIEpioay.
[ToTouHi 3000B’s13aHHS BU3HAKOTHCS 32 YMOBH BiJITIOBIJHOCTI BU3HAYCHHIO 1 KpUTEPIisAM BH3HAHHS 3000B’s3aHb.
[ToTouHi 3000B’s13aHHS OI[IHIOIOTHCS Y MOJANIBIIIOMY 32 aMOPTH30BAHOIO BAPTICTIO.
[ToTo4yHy KpeauTOpchbKy 3a00proBaHICTh Oe3 BCTAHOBJIEHOI CTABKH BiJCOTKAa TOBapUCTBO OLIHIOE 3a CYMOIO
MEPBICHOTO PAaXyHKY (haKkTypH, SKIO BIUIUB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3eopmanns ¢inancosux akmueie ma 30608 's13amb

@iHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3rOPTAIOTHCS, SIKIIO TOBAPUCTBO Ma€ IOPUIUYHE [IPABO 3IHCHIOBATH 3aJIiK
BH3HAHMX y OaJlaHCI CyM i Mae HaMip a00 3pOOHTH B3aEMO3allik, ab0 peai3yBaTH aKTUB Ta BUKOHATH 3000B'I3aHHS
OJTHOYACHO

3.4. Obnikosi noaimuku w000 0CHOBHUX 3ac00i6 ma HeMamepiaibHux aKmueie

3.4.1. Buznanns ma oyiHka OCHOBHUX 3AC0018

ToBapucTBO BU3HAE MaTepiabHUI 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOK BUKOPUCTAHHS
ix y mporeci cBO€l AisTBHOCTI, HAJAHHS MOCYT, a00 Ui 3AICHEHHS aMiHICTPATUBHUX 1 COLIaIbHO-KYJIBTYPHHUX
(byHKIIH, 04iKyBaHHH CTPOK KOPUCHOT'O BUKOPHCTAHHS (EKCILTyaTallii) sKuxX OlIblle OHOTO POKY Ta BapTICTh SKUX
oimerre 6000 rpH.

[epBicHO ToBapUCTBO OLIIHIOE OCHOBHI 3aCO0M 32 COOIBapTICTIO. Y MOAAIBIIOMY OCHOBHI 3aCO0H OI[IHFOIOTHCS
3a iX coOiBapTicTI0 MiHyC OyIb-sKka HaKOIMMYEHAa aMOpTH3amis Ta OyIb-sAKi HAKOMWYEHI 30WTKH BiJ 3MCHIICHHS
kopucHocTi. CymMa HaKOIMYeHOi aMOpTH3alii Ha J1aTy MEepeouiHKH BHUKIIOYAE€ThCS 3 BAJOBOi OAJTaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI CyMH, NEpepaxoBaHOi JO IEPEOLiHeHOi CyMH aKTUBY. JloomiHKa, ska BXOOUTH A0 CKIaLy
BJIACHOTO KaIliTally, MepEeHOCHTHCS J0 HEPO3IOIIICHOr0 MPUOYTKY, KOJIM MPUIIMHSAETHCS BU3HAHHS BIAMOBIIHOTO
aKTHBY.

3.4.2. llooanvwi gumpamu.

ToBapucTBO HE BH3Ha€ B OalaHCOBIH BapTOCTI 00'€KTa OCHOBHHX 3acO0IB BHTpPAaTH Ha IOJCHHE
00CITyTOBYBaHHS, PEMOHT Ta T€XHIYHE 00CIyroByBaHHS 00'ekTa. Lli BUTpaT BU3HAIOTHCS B MPUOYTKY UM 30WTKY,
KOJIN BOHH ITOHeceHi. B GamaHcOBil BapTocTi 00'€KTa OCHOBHHMX 3ac00iB BU3HAIOTHCS TaKi MOJAJIBIN BUTPATH, SKi
33JI0BOJIBHSIIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zayis ocHogHUX 3ac00I8.
AmopTu3anisi OCHOBHHX 3aco0iB ToBapuCTBa HapaxOBYETHCS NPSIMOJIHIHHUM METOJIOM 3 BHKOPHCTaHHSIM
TaKUX MOPIYHUX HOPM:

Oy iBti - 2%:
MAaIlIMHA Ta 00J1aJHaHHS - 7-15%
TPAaHCHOPTHI 3aCO0HN -17-20%
MeO - 20 - 33%.
1HII - 14 -50%

KamitaneHi BKITageHHd B OPEHIOBAaHI NPUMIIIEHHS aMOPTH3YIOTBCS TPOTATOM TEPMIiHY IX KOPHCHOTO
BUKOPUCTAHHSA. AMOPTH3aIil0 aKTHBY MMOYMHAIOTH, KOJH BiH CTAa€ NMPHIATHUM JUISI BUKOPUCTAHHSI. AMOPTH3ALIIO
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aKTHBY IPUIHMHSIOTH Ha OJHY 3 JIBOX JaT, sKa BilOyBaeTbcs paHillle: Ha Jary, 3 SIKOI aKTUB KJIACHQIKYIOTh SIK
YTPUMYBaHH /IS IPOJIaXKy, a00 Ha J1aTy, 3 SIKOi IPUNUHSIOTH BU3HAHHS aKTHBY.

3.4.4. Hemamepianvui akmueu

HemartepianbHi akTHBHU OILIHIOIOTHCS 32 COOIBapTICTIO 32 BUPaXyBaHHSIM OyJb-sIKOi HAKONMYEHOT aMOpTH3aLii
Ta Oynb-SKMX HaKONMMYEHHWX 30UTKIB BiJ 3MEHIIEHHS KOPUCHOCTI. AMOpPTH3allil HeMmarepialbHUX aKTHUBIB
3MIHCHIOETHCS 13 3aCTOCYBAHHAM IIPSIMOIIIHITHOTO METOIY 3 BUKOPUCTAaHHAM Imopidaoi Hopmu 33%. HemarepianbHi
aKTHBH, SKi BUHUKAIOTh y PE3yJIbTaTi JOTOBIpHUX ab0 1HIIMX IOPUINIHUX MPAB, aAMOPTH3YIOTHCS MPOTIATOM TEPMiHY
YUHHOCTI ITUX TIPaB.

3.4.5. 3umenwennsn KOpucHocmi 0CHOBHUX 3aC00I8 Ma HeMamepiaibHUX aKmugie

Ha xoxny 3BiTHy nmaty ToBapuCTBO OIiHIOE, YW € SKach O3HaKa TOTO, IO KOPHCHICTb aKTHBY MOXE
3MEHIHUTHUCS. TOBapHCTBO 3MEHIIIy€e OaNaHCOBY BapTiCTh aKTUBY O CYMH HOTO OYiKyBaHOTO BiIIIKOAYBaHHS, SKIIO
1 TIIBKY SIKIIO CyMa O4iKyBaHOTO BIJIIIKOJYBaHHS aKTHBY MEHIIa BiJl Horo O6anaHcoBoi BaprocTi. Take 3MeHIIEHHS
HeraiiHO BM3HAETHCS B NPUOYTKaxX YM 30MTKaX, SIKIIO aKTUB HE OONIKOBYIOTh 3a MEPEOL[IHEHOO BapTICTIO 3TiTHO 3
MCBO 16. 36uTOK BiJ 3MEHIIEHHS KOPHCHOCTI, BU3HAaHMU JJISI aKTHBY (32 BHHATKOM TY/ABLTY) B IOIEPEIHIX
nepionax, TOBapUCTBO CTOPHYE, SIKIIO 1 TUTBKHU SKIIO 3MIHWIKCS MOTIEPEIHI OIIHKY, 3aCTOCOBAHI JIJIsl BU3HAYCHHS
CyMH OYIKYBaHOTO BifiikomyBaHHs. ITiciis BU3HaHHS 30MTKY BiJl 3MCHIICHHS KOPHUCHOCTI aMOPTH3aIlisi OCHOBHUX
3ac00IB KOpHUTyeThCsl B MaiOyTHIX Tepioflax 3 METOI pO3IMOJAUICHHs IeperisiHyToi OalaHcoBOi BapTOCTI
HEOOOPOTHOTO aKTHBY Ha CHCTEMATUYHIA OCHOBI MIPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHS.

3.5. Obnikos6i noaimuKy w000 iH6eCcmuyiuiol HepyXoMoCHii

3.5.1. Buznanus ineecmuyiinoi Hepyxomocmi

Jo iuBectuiitHoi HepyxomocTi ToBapHCTBO BiTHOCUTH HEPYXOMICTh (3eMilto uu OyniBii, abo yacTuHy OyiBiIi,
abo X moeaHaHHS), yTPUMYBaHy Ha IpaBax BJIACHOCTI a00 3riJHO 3 yroaowo npo (hiHAHCOBY OPEHAY 3 METOIO
OTpPUMaHHS OPEHIHUX ILIATEXKIB a00 30UIbIICHHS] BApTOCTI KaliTally 4d JJIsl JOCSTHEHHsI 000X Lijiel, a He s (a)
BUKOPHUCTAHHS y BUPOOHHUITBI UM MPHU IMOCTAYaHHI TOBAPIB, MPH HaJaHHI TMOCIYT YU JUIsI aAMIiHICTPATUBHUX IIJICH,
abo (0) mpoaaxy B 3BUYAHOMY XOJi TisSIIbHOCTI.

[aBecTHIliiiHA HEPYXOMICTh BH3HAETHCSA SK AKTUB TOMI 1 TUTBKM TOXi, KOJH: (a) € HMOBIPHICTH TOTO, IO
ToBaprcTBO OTpHMae MaHOyTHI €KOHOMIYHI BUTOIH, SKi TOB’s3aHi 3 I€I0 IHBECTHIIIHHOIO HepyxomicTio, (0)
c00iBapTICTh IHBECTHIIIIHOT HEPYXOMOCTI MOXKHA JOCTOBIPHO OIIIHHUTH.

SIkuro OyaiBil BKIIOYAIOTHh OJHY YACTHHY, sIKA YyTPUMYETHCS 3 METOIO OTPHMAHHS OPEHIHOI IUIATH Ta IPYTy
YacTUHY [UIS BUKOPUCTAaHHS Yy TMpoleci misiibHOCTI ToBapucTBa abo [yis  aaMIHICTpaTUBHUX IIJICH, B
OyXxrajTepchKoMy OOJIIKY Taki 4aCTUHU 00'€KTy HEPYXOMOCTI OI[IHIOIOTHCS Ta BiZIOOPaKAIOTHCS OKPEMO, SKIIO BOHU
MOXYTb OyTH MPOAaHI OKPEMO.

3.5.2. llepgicna ma nocaioyroua oyinka ingecmuyiuHoi Hepyxomocmi

[epBicHa oOIliHKa I1HBECTHUIIHOI HEPYXOMOCTI 3[IMCHIOETBCS 3a coOiBapTicTIO. BuTpat Ha onepauito
BKJIIOYAIOThCS 110 mnepBicHoi Baprocti. CoOiBapTicTh mpua0aHOl IHBECTHIIHHOI HEPYXOMOCTI BKJIOYA€E IiHY il
npuaOaHHs Ta OyAb-sAKi BUTPATH, sKi Oe3IMocepeTHbO BiTHECEeH] 10 mpuadaHHs. besmocepeqHbO BiTHECEHI BUTPATH
OXOIUTIOIOTh, HAIPHKIIAA, BUHATOPOAW 3a HaJaHHS NpodecifHuX FOPUINYHHUX IOCIYT, MOJATKH, IOB’S3aHI 3
Tepeaavucro Mpasa BIACHOCTI, Ta iHIII BUTPATH Ha ONEPAIlifo.

OriHKa Mmicist BU3HAHHS 371HCHIOETHCS 32 CIIPaBEUTHBOIO BapTICTIO HA MaTy OoUiHKU. [IpuOyTok a00 30MTOK Bif
3MiHH B CIIPaBEUINBIA BaPTOCTI iHBECTHUIIITHOT HEPYXOMOCTI BH3HAETHCS B MIPUOYTKY a00 30UTKY. AMOpTH3AIlis Ha
TaKi aKTUBH HE HAPaXOBY€ETHCH.

CnpaBe/yiBa BapTICTh IHBECTHIIHHOT HEPYXOMOCTI 3a3BHuail BH3HAUYAEThCS 13 3aJyYEHHSM HE3aJIe)KHOTO
ouiHroBaya. [lepiomuuHicTh TMeperisagy CHpPaBEeUIMBOI  BapTOCTI 3YMOBJIOETHCS CYTTEBUMH JUJIS  OOJIKY
KOJIMBAHHSIMU 11iH Ha pUHKY 1OJ1i0HOT HepyxomocTi. CripaBe/iinBa BapTiCTh HE3aBEPILICHOr0 Oy IIBHULITBA JOPIBHIOE
BapTOCTi 3aBEPIICHOTO 00’ €KTa 3a BUPAaXyBaHHIM BUTpPAT HA 3aKiHYCHHS OyMiBHUIITBA.

SIKIO OIIHUTH CHpaBeUIMBY BApPTICTh HEMOXJIMBO, TOBapHUCTBO OOMpA€E ISl OLIHKK OO’ €KTIB 1HBECTHIIIMHOT
HEPYXOMOCTI MOJIENb OIIIHKH 3a co0iBapricTio BigmoBigHo 1o MCBO 16 Ta 3acTocoBye Takwid MiAXim 0 Bciel
IHBECTHILIHHOT HEPYXOMOCTI, NPH I[bOMY PO3KPHUBAIOTHECS NPHYHMHH, 3 SIKMX HE BUKOPHCTOBYETHCS CIIPABEIJIMBA
BapTICTh.

3.6. O6niko6i NOAIMUKU U000 HENOMOYHUX AKMUBLE, VIMPUMYSAHUX OIS NPOOANCY

ToapucTBo KiIacupikye HEMOTOUHUH aKTUB SK YTPUMYBAHHUN ATl MPOAAXy, SKIIO Horo OajaHCOBa BapTiCTh
OyZe B OCHOBHOMY BiJIIKOJOBYBAaTHCS IIJISIXOM OIEpalii Mpomaxy, a He MOTOYHOrO BUKOpHCTaHHA. HemoTtousi
aKTUBH, YyTPUMYBaHi U IPOJAXy, OLIHIOIOTECS 1 BiTOOpaXaroThCs B OyXraaTepchKoMy OOJiKy 3a HaiMEHIIOIO 3
JIBOX BEJIMYMH: 0ajaHCOBOIO abo0 cHpaBeIUIMBOIO BapTICTIO 3 BHPaxyBaHHSAM BUTpaT Ha oliepamnii, MMoB's3aHi 3
npoJakeM. AMOPTH3allis Ha TaKi aKTUBH HE HapaXxoOBYETHCs. 30MTOK Bijl 3MEHIIEHHS KOPHCHOCTI IIPH MEPBICHOMY
YM MOAAJBLIOMY CIIMCAHHI aKTHBY /IO CIpaBe/UIMBOI BapTOCTI 32 BUPaxXyBaHHSAM BHTPAT HA MPOAAX BU3HAETHCS Y
3BiTi o (piHAHCOBI PE3yNIBTATH.
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3.7. O61ik06i nonimuKu w000 opeHou

ToBapucTBO BUCTYIAE K opeHaap. ToBapucTBo 3acTocoBye MC®P3 16 « Openaa» 10 BCiX BHIIB OpPCHIH.

Ha nmouarox openan ToBapHCTBO Ma€ OIIHUTH, YH € YToAa OPEHIHOIO YTOI00 a00 UM MICTUTH YTOAa OPEHIY.
ToBapuCTBO MPOBOIUTH MOBTOPHY OILIHKY TOTO, UM € YroJa OPEHAHOIO ad0 YM MICTUTh BOHA OPEHIY, JIUIIE SKIIO
3MIHIOIOTBCS YMOBH YTOJIH.

Jnst yroam, sika € OpeHAHOI a00 MICTHTh opeHAy, TOBapHCTBO OONIKOBYE KOXKHUN KOMITOHEHT OPEHIN B YTOJi K
OpEH/y OKPEMO Bijl KOMIIOHEHTIB HE-OpeH U L€l yrou.

s yromu, sika MiCTUTh KOMITOHEHT OPCHIH, a TAKOK OJUH abo OiIbIIe TOJATKOBHX KOMIIOHCHTIB OPCHIH 1 He-
OpCH/IM, OPEHMAP PO3MOJISE KOMIICHCAIIiI0, MependadcHy B yroji, Ha KOKHHUI KOMIIOHCHT OPCHIM Ha MiJCTaBi
BITHOCHOI 1HJMBiIyadbHOI IIHM KOMIIOHCHTa OPCHIU Ta arperoBaHOi IHIUBIAyaJbHOI IIHW KOMIIOHCHTIB He-
OpEHIH.

BigHocHa iHAMBiqyadbHA I[iHA KOMIIOHGHTIB OpEHAM Ta HE-OPCHAM BHU3HAYAETHCA HA OCHOBI I[IHH, SKY
OpeHJ0IaBelh ab0 MOAIOHHUH MOCTadalbHHUK CTATYBaB OM 3 Cy0’€KTa TOCMONAPIOBAHHS 3a IIeli KOMIIOHEHT abo
MOMIOHUI KOMIIOHEHT OKpeMo. SIKIIo iHAWBiMyaJbHOI I[iHM 3HAWTH HEMOXKIMBO, TO OpPEHAAp CKJIANa€ OIHKY
IHIUBIAyaabHOI IIHNA, MAKCUMAIBEHO BUKOPHUCTOBYIOUN HAsBHY CIIOCTEPEKHY 1H(OpPMAIIITO.

KowmraHis 3acTocoBye BUKIIOUCHHS 3acTocyBaHHs MC®3 16 1151 1OroBOpiB OPEHIN, CTPOK AKOT MeHIIe 12 MicsIliB.
KomrmaHis BU3Ha€e OpeHIIHI IJIATEeXKi, OB’ A3aHi 3 TAKOIO OPEHOI0, SIK BUTPATH HA MPSMOJIHIHHIH OCHOBI TIPOTATOM
CTPOKY OpEH/IH.

Ctpoxk yroau

ToBapucTBO BU3HAYAE CTPOK YTOJH SIK HECKACOBHMH MEPioJl OPEHIU pa3oM 3 000Ma TaKUMH HepiogaMHu:

a) TepiojiaMu, sIKi OXOIUIFOIOTHCS MOMIIUBICTIO MPOJOBXKCHHS OPCHIH Y BHIAJAKY, SKIIO OPEHAAp OOIPYHTOBAHO
BIICBHEHHUH Y TOMY, 1110 BiH CKOPUCTAETHCS TAKOIO MOKIIUBICTIO; Ta

0) mepioamu, SIKi OXOIUTIOIOTHCS MOXITMBICTIO IPUIIMHUTH AiI0 YTOMH, SIKIO OpeHaap oOrpyHTOBAaHO BIEBHEHHUN y
TOMY, IO BiH HE CKOPUCTAETHCS TAKOIO MOITUBICTIO.

OmniHrOI0YM, YU € OpeHIap OOTPYHTOBAHO BICBHEHHH y TOMY, IO BiH CKOPHCTA€THCS MOXKIIMBICTIO TPOTOBKUTH
OpEHIly YH HE CKOPHUCTAE€THCS MOMIIHMBICTIO TPHIMHUTH Mdil0 OpeHOHW, TOBapHMCTBO Mae OpaTH IO yBar# BCi
BiIMOBiAHI (haKTH Ta OOCTaBWHH, SIKi CTBOPIOIOTh €KOHOMIYHUN CTHMYI JUI OpEHAAPs CKOPHUCTATHCS MOXKIIUBICTIO
MIPOIOBKUTH OPEHAY YN HE CKOPUCTATHCS MOKIMBICTIO IPUITMHATH JIF0 OPCH/IH.

OpeHpmap 3IiCHIOE TOBTOPHY OIIHKY TOTO, IO BiH OOTPYHTOBaHO BICBHEHWH Y TOMY, IO BIiH CKOPHUCTAETHCA
MOJKJIMBICTIO TPOJOBKUTH OPEHIY YU HE CKOPUCTAETHCS MOKJIMBICTIO TMPUIUHHUTH IO OPEHJHU, MIiCIs TOTO, SK
cTayacs 3Ha4Ha roJiisi abo 3Ha4YHa 3MiHa 0OCTaBHH.

ToBapuCTBO NOBUHHE MEPETIISIHYTH CTPOK OPEHIH, SIKIIO CTAJacs 3MiHAa HECKACOBHOTO TIEPi0ly OpeHIH.

I[TepBicHa OIliHKa aKTHUBY 3 TIPABOM BUKOPHCTAaHHS

Ha nary nodaTky opeH/in opeHiap BU3HAE aKTHB 3 IPAaBOM BUKOPHCTAHHS Ta OpPEH/IHE 3000B’ 13aHHSI.

Ha nary nodaTky opeH/iu opeH/iap OL[HIOE aKTUB 3 PABOM BUKOPUCTaHHS 32 cOOIBapTICTIO.

Co0iBapTicTh aKTHBY 3 IPAaBOM BUKOPUCTAHHS OXOILTIOE:

a) cyMy IIepBICHOI OI[IHKH OPEHIHOTO 3000B’s13aHHS, K omucaHo B maparpadi 26 MC®D3 16 «Openmay;

0) Oymp-sIKi OpeHIHI TUIATeXi, 3MIMCHEHI Ha JaTy MOYAaTKy OPEHIH, 32 BUPaXyBaHHAM OTPHUMAHUX CTHMYIIB IO
OpeH.H;

B) OyIb-sIKi IIEPBICHI MPsSMi BUTPATH, TOHECCHI OpEHIapeM; Ta

T) OL[IHKY BUTpAT, Ki OyAyTh MOHECEHI OpEeHAapeM Y MPOIIeCi JEMOHTaXy Ta MepPEeMIleHHS OPSHIOBAHOTO aKTHUBY,
BITHOBJICHHSI MiCIl, Ha SKOMY BiH pO3TAlllOBaHHUI, a00 BIiJHOBJICHHS OPEHIOBAHOTO AaKTHUBY 10 CTaHy, IIO
BUMAra€eTbcsi yMOBaMH OpPEHJIM, OKpPIM BHIA/IKIB, KOJIM TaKi BUTPATH 3/IHCHIOIOTHCS 3 METOI CTBOPEHHS 3alaciB.
Opennap Hece 3000B’s3aHHS 32 TAaKUMU BUTpatamMH abo Ha JaTy MOYaTKy OpPEH[IH, ad0 BHACIIJIOK BUKOPHCTaHHS
OPEHJIOBAHOTO aKTHUBY MPOTITOM MEBHOTO TIEPioy.

Openaap Bu3HAE BUTpaTH, onucaHi B maparpadi 24r) MC®3 16 «OpeHaay, K YaCTUHY BUTPAT HA aKTUB 3 MPABOM
BUKOPHUCTAHHS TOJI, KOJU BiH BimoOpaxxae 3000B’s13aHHS 32 [INMHU BUTPATaMHU.

Moo BHUTpAT, MOHECEHUX MPOTSATOM IIEBHOTO TMEPiOAy BHACTINOK BHKOPHCTAHHS aKTHBY 3 MPaBOM BHKOPHUCTAHHS
JUISL CTBOPEHHSI 3a11aciB NPOTSATOM TaKoro nepiofy, openaap 3actocoBye MCBO 27 «3anacuy.

3000B’s13aHHS 1IO/I0 TAKUX BUTPAT, SIKIi OOIIKOBYIOTB 13 3aCTOCYBAHHAM L(bOTro cTanaapry abo MCBO 2, Bu3HaOTh
Ta OLIHIOOTH 13 3acTocyBaHHsIM MCBO 37 «3abe3ne4yenHst, yMOBHi 3000B’I3aHHsI Ta yMOBHI aKTHBI.

IlepBicHa omiHKa OPEHIHOTO 3000B’A3aHHS

Ha naty noyaTtky opeHau OpeHap OLiHIOE OpeHIHE 3000B’ I3aHHSI 3a TEMEPIIIHBOI0 BAPTICTIO OPEHIHUX IUIATEXKIB,
HE CIUIAYeHUX Ha TaKy Jary.

OpeHaHi MIaTexi CIi TUCKOHTYBATH, 3aCTOCOBYIOYH CTaBKYy BiJICOTKA, II0 HESBHO MNependadeHa B OPEeHI, SKIIO
TaKy CTaBKY MOXKHA JIETKO BH3HAUUTH. SIKIIO TaKy CTaBKy HE MOXKHA JIETKO BH3HAYUTH, TO OPEHJAp 3aCTOCOBYE
CTaBKY BapTOCTi KPEOUTIB 3a JAHUMH CTaTUCTHYHOI 3BITHOCTI OaHKIB YKpainu (6e3 ypaxyBaHHs oBepapadrTiB), ska
JIocTymHa Ha odiriiHoMy caiiti Hamonansaoro banky Ykpainu.

Ha nmaty modaTky OopeHIM OpEHHI IUIATEkKi, BKIFOYCHI B OI[IHKY OPCHIHOTO 3000B’S3aHHS, MAIOTh OXOILTFOBATU
BKa3aHI Jaii IUIATeXi 3a MpaBO BHUKOPHCTAHHS OPCHIOBAHOTO AaKTHBY IPOTITOM CTPOKY OpEHAHW, sKi He Oyiu
CIUIAYCHI Ha ATy IMOYaTKy OPCHIIU:
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a) (hikcoBaHi IIIATEXi, 32 BUPaXyBaHHIM Oy1b-sIKOi 1e0iTOpChKOT 3a00proBaHOCTI, SIKa € CTUMYJIOM JI0 OPEH/IH;
0) 3MiHI OpeHAHI IUIATeXI, AKi 3ajeXaTb BiJ IHIEKCY UM CTaBKH, NEPBICHO OIIHEHI 3 BHKOPHCTaHHSIM TaKOTO
IH/IEKCY UM CTaBKH Ha JaTy MOYaTKy OpEH/IN;
B) CyMH, 110, SIK OUiKy€ThCs, Oy IyTh CIUTaueHI OPEHAAPEM 3a rapaHTIsIMU JIIKBiAaIiifHOT BapTOCT;
r) LiHy peari3aumii MOXIJIMBOCTI NpPUAOAaHHS, SKIIO OpEHAap OOIPYHTOBaHO BIEBHEHMH Yy TOMY, WO BiH
CKOPHCTAETHCS TAKOIO MOXKIIMBICTIO Ta
I) TUIaTeXi B paxyHOK IITpadiB 3a NMPHUINHHEHHS OPCHIH, SKIIO YMOBH OPCHIM Iepen0dadaroTh UIsl OpeHIaps
MOXIIHBICTb IPUITMHEHHS OPEH/IH.
3MiHHI OpeH/THI TUIATEeXI, IO 3aJIeKaTh BiJl iHIEKCY a00 CTaBKH, oNMmHcaHuX y maparpadi 276) MC®P3 16 «Opennay,
BKJTIOYAIOTh, HANPHUKJIAM, IJIATEeXKi, IMOB’SA3aHi 3 IHASKCOM CIIOKHMBYHUX ITiH, IJIATEXi, MMOB’sA3aHi 3 KOHTPOJIHHOIO
CTaBKOIO BificoTka (Takoro sk JIIBOP), abo miarexamu, sKi 3MiHIOIOTHCS 31 3MiHAMH PHHKOBHX OPSHIHUX CTABOK.
[Nonanbima oniHKa akTUBY 3 TPABOM BUKOPHUCTAHHS
[Ticns naTv MoYaTKy OpEeHAN OpeH/ap OLIHIOE aKTHB 3 TIPAaBOM BUKOPHCTaHHS, 34CTOCOBYIOUH MOJIENIb COOIBapTOCTI,
OKpIM BHNAJKIB, KOJIM BIH 3aCTOCOBYE Oy/b-sIKY 3 MOJENEH OILHKH, onucaHux B maparpadax 34 ta 35 MC®3 16
«Openpnay.
11106 3acTocyBatn MoieNib cOOIBApTOCTI, OPEHIAP OLHIOE aKTUB 3 IPABOM BUKOPUCTAHHS 3a COOIBapTICTIO:
a) 3 BHpaxyBaHHAM OyaAb-sKOi HaKONWYEHOI amopTu3auii Ta OyJab-SKMX HAKONHWYEHHX 30HMTKIB BHACIIJOK
3MEHIIICHHS KOPUCHOCTI; Ta
6) 3 KOpUTYBaHHSIM 3 METOI0 BPaxyBaHHSIM OyIb-KOi NEPEOLiHKH OPEHIHOTO 3000B’A3aHHS, 3a3HAUYCHOTO B
naparpadi 368) MC®3 16 «Opennay.
BiamosigHo mo BuMor maparpada 32 MC®3 16 «Openna», opeHaap, HApaxOBYIOYH aMOPTH3AIII0 aKTHBY 3 TIPAaBOM
BHKOPHUCTAHHS, TOBHHEH 3aCTOCOBYBATH BUMOTH 1110710 amopTu3alii MCBO 16 «OcHOBHI 3aco0m».
SIkuio openza mnepeaae mpaBo BIACHOCTI HA OPEHIIOBAaHMN aKTHUB OPEHJApI0 HANPHKIHII CTPOKY OpEHAM abo SIKIO
co0IBapTICTh aKTHBY 3 MPAaBOM BHKOPUCTaHHS BimoOpaxkae TOW (akT, M0 OpeHAap CKOPHCTAETHCS MOKIUBICTIO
Horo mpuadatH, TO OpeHIap Mae€ aMOPTH3yBaTH aKTHB 3 NPAaBOM BHKOPUCTAHHS BiJ JaTH MOYATKy OPEHAU i IO
KIHIISI CTPOKY KOPUCHOTO BUKOPHCTAHHS OPEHIOBAHOTO aKTUBY. ADO X OpeHap Mae aMOPTU3YBaTH aKTHB 3 IIPABOM
BUKOPDHCTAaHHS 3 JaTW IOYaTKy OpEHIW [0 OuIbLI paHHbOI 3 JBOX TaKUX JaT: KiHEIb CTPOKY KOPHCHOTO
BUKOPHCTAHHSI aKTHBY 3 IIPaBOM BUKOPUCTaHHS Ta KiHELlb CTPOKY OPEH/IH.
INonanpmia oniHKa OpeHJHOTO 30008’ I3aHHS
[Ticns maTy MoYaTKy OpeHIM OPEHIAP OLIHIOE OPEHIHE 30008’ A3aHHS:
a) 30UTBIIYI0YN 0aJJaHCOBY BapTiCTh 3 METOIO BiZJOOPA3HTH BiJICOTOK 32 OPSHIHUM 3000B’ I3aHHSM;
0) 3MeHIIy04H OaTAaHCOBY BapTICTh 3 METOIO BiTOOpa3uTH 3iMCHEHI OpEeHIHI TIATEXi; Ta
B) IMEPEOIIHIOYHN OalaHCOBY BapTiCTh 3 METOIO BiAOOpa3UTH OyIb-fAKi HMEpeolliHKu abo Mommdikarii opeH.u,
BKazaHi B maparpadi 39-46 MC®3 16 «Openpma», abo 3 METOI BiIOOpa3WTH MEPEriiTHYyTI Mo CyTi (ikcoBaHi
OpPEHJIHI TIATeXi.
[Ticnst naté mo4yaTtky OpPEeHAM OpeHJAap BH3HAE y MPUOYTKY abo 30MTKY — OKpIM BHINAJKIB, KOJM IIi BUTPAaTH
BKJIFOYAIOTHCS B 0aJJaHCOBY BapTICTh IHIIOIO aKTUBY, JI0 SIKOT'O 3aCTOCOBYIOTbH IHIII BIJIOBIJHI CTaHIApTH, — TakKi
00M/IBI CKJIaJIOBI:
a) BiJICOTOK 32 OPEHIHUM 3000B’I3aHHSIM; Ta
0) 3MiHHI OpeH/HI IUIaTeXi, He BKIIOYEHI B OLIHKY OPEHIHOro 3000B’S3aHHS y TOMY MEpiOfl, y SKOMY cTanacs
TIOJTisl UM 3MIHHITUCS YMOBH, SIKi CIIPHYIHHIIN 3IHCHEHHS TaKHUX IJIaTEXKIB.

[Nepeorinka opeHAHOTO 30008’ I3aHHS
[licns matw movaTtKy OpeHIW OpeHmap, o0 MEepeoliHUTH OpeHIHE 3000B’S3aHHS 3 METOH BiIOOpa)KCHHS 3MiH
OpEHIIHUX IUIATEXKiB, 3acTocoBye naparpadu 40—43 MCD3 16 «Opennmay.
OpeHnap BH3HAa€ CyMy IEPEOLIHKH OPEHAHOTr0 3000B’A3aHHA SIK KOPUTYBAaHHS aKTHBY 3 NMPaBOM BHKOPHCTaHHS.
OnHak, sikiio OajlaHCOBa BapTICTh aKTUBY 3 IPAaBOM BHMKOPHCTaHHS 3MEHIIMNACS O HYJs 1 CIIOCTEepIiraeTbes
MOJAJblIe 3MEHIIEHHS OLIIHKA OPEHIHOTO 3000B’I3aHHsI, TO OPEHAAP BU3HAE OY/b-5IKY PEIITY CYMH IIEPEOLIHKH Yy
npuOyTKy abo 30UTKY.
OpeHpap IMEpeoIiHioe OpeHAHe 3000B’A3aHHA, MUCKOHTYIOUHM MEPerisHyTi OpeHAHI IUIaTeXi 3 BHKOPHCTAHHSAM
MeperITHy TOT IMCKOHTHOI CTABKH, SIKIIIO0 BUKOHYETHCS Oy/1b-5IKa 3 TAKHX JIBOX YMOB:
a) 3MiHUBCS CTpoK opeHau. OpeHpap BU3HAUAE MEPETIITHYTI OPEHIIHI IUTaTe)Xi Ha OCHOBI NMEPETJIIHYTOTO CTPOKY
opennu; abo
0) 3MiHMIAcs OIIHKAa MOXJIMBOCTI NpHIOAHHS OPEHJIO0BAHOTO AaKTHUBY, OIIHEHOTO 3 ypaxyBaHHSIM HOAIH Ta
oOcraBuH, onucanux y naparpagax 2021 MC®3 16 «Openza», y KOHTEKCTI MOXKJIIMBOCTI IPHIOAHHS.
Openap Mae BH3HAUMUTH MNEPETNISTHYTI OPEHJHI IUIaTeXi 3 METOI0 BiJOOpasHTH 3MiHY CyM, IO MalTh OyTH
CIUIayeHi y pa3i BAKOPUCTAHHS MOXIIMBOCTI NPHI0AHHS.
Opennap BU3HAya€ IMEPErsIHYTY AUCKOHTHY CTaBKY SIK CTaBKY BiJICOTKA, IO HESBHO IependadeHy B OpeHi, Ha
pelITy CTpOKy OPEH/H, SIKIO TaKy CTaBKy MOXXHA JIETKO BHU3HA4MTH, a0 cTaBKy BapTocTi KpenuTiB 3a JaHUMHU
CTaTUCTHYHOI 3BITHOCTI OaHKiB YkpaiHu (0e3 ypaxyBaHHA oBepnapadrTiB), sika AocTymHa Ha odimiiHOMY caiiTi
HamionansHoro banky YkpaiHu, SIKIIO CTaBKYy BiJCOTKa, II0 HESBHO IependadeHy B OPEHIl, HE MOXKHA JIETKO
BU3HAYHTH.
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Opennap nepeouiHioe opeHHe 3000B’sI3aHHS IIUIIXOM JHCKOHTYBaHHS NEPErNsIHYTHX OPEHAHUX IUIaTeXiB, SKIIO
abo

@) 3MIHWJIKCS CyMH, 10, SIK OYiKy€ThCs, Oy IyTh CIUIa4€Hi 3a TapaHTi€ro JikBiganiiiHoi Baprocti. OpeHaap BU3Hauae
MeperJITHY TI OpPEH/HI MJIaTeX] 3 METOIO BiZJOOPa3UTH 3MIHY CyM, IIIO, SIK OHIKY€EThCSI, OyyTh CIUIa4€H] 3a rapaHTiero
JKBiAaiiHOI BapTOCTi; a00

0) 3MmiHWIMCA MalOyTHI OpEHIHI TUTaTeXi BHACHIMOK 3MIiHM IHIAEKCY ab0 CTaBKH, SKi OyJW BUKOPHCTaHi IS
BH3HAUYEHHS TaKWX IUIATS)KIB; B TOMY YHCIi, HAPUKIAA, 3MiHAa 3 METOI0 BiJJOOPAa3UTH 3MiHM PUHKOBHUX OPEHIHUX
CTABOK IICIIS MEPErIsily PUHKOBUX OPEHIHHX YMOB.

OpeHuap MepeoliHoe OpeHIHe 30008 I3aHHS 3 METOI0 BiTOOPa3UTH IIi MEepeTIITHYTI OPSHIHI TUTaTeXi JIUIIE TO],
KOJIM 3MIHWJIHCS TPOIIOBI TOTOKU (HANMPHUKIIAA, KOJH MOYNHAE MiSTH KOPUTYBAHHS OPEHIHMX TUIaTeXiB). OpeHmap
Ma€ BH3HAUWTH MEPETJIIHYTI OPSHIIHI IIATEeXI IS PEIITH CTPOKY OPECHIW HAa OCHOBI NEPETVISHYTHX IUIATEXKIB 3a
YTOJIOIO TIPO OPEHTY.

OpeHnap Mae BUKOPHCTOBYBAaTH HE3MIHEHY JMCKOHTHY CTaBKY, OKPIM BHIAJKY, KOJM 3MiHa OPEHIHHX IUIATEXIB
cTajacsi BHACJiJIOK 3MiHM 3MIHHHMX CTAaBOK BIICOTKa. Y TaKuX BHIIAJIKaX OpEHJap Ma€ 3aCTOCOBYBATH MEPETISHYTY
JIICKOHTHY CTaBKY, sIka BiZloOpakae 3MiHHM CTaBKH BiJICOTKa.

3.8. O6nixosi nonimuxu w000 NOOAMKy Ha npubYmoK

Butparu 3 mogarky Ha mpuOYTOK SIBISIFOTH COOOK CyMy BHTPAT 3 MOTOYHOTO Ta BiJCTPOYCHOTO MOAATKIB.
IToTouHMit MOJATOK BU3HAYAETHCS K CyMa IMOAATKIB HA MPHOYTOK, IO MiUISATaloTh CIUIATI (BIMIIKOIYBAaHHIO) MO0
OMOJaTKOBAHOTO TPUOYTKY (30MTKY) 3a 3BiTHHII mepion. I[loTouni Burpatu ToBapucTBa 3a mNOJATKAMU
PO3PaxOBYIOTHCS 3 BUKOPHCTAHHIM MOJATKOBUX CTABOK, YAHHKX (200 B OCHOBHOMY YHMHHHKX) Ha JaTy OayaHcCy.

BifcrpoueHnii MoAaToK pO3paxoBYEThCS 3a OalaHCOBMM METOAOM OOJIKYy 3000B'S3aHb Ta SBISIE COOOIO
MOJATKOBI aKTHBU a00 3000B's13aHHS, 1[0 BAHUKAIOTh Y PE3YJIbTAaTi TAMYACOBHX PI3HHIL MiXK 0aaHCOBOIO BapTiCTIO
aKTHBY 4M 3000B's13aHHS B OaJlaHCI Ta IX I0IaTKOBOIO 0a3010.

BimctpoueHi momaTkoBi 3000B'I3aHHS BU3HAIOTHCS, SK IMPABUIIO, MIOJO0 BCIX THMYACOBUX Pi3HHIb, IO
T UIATaI0Th OTIOAATKYBaHHIO. BicTpodeHi MoIaTKOBI aKTHBY BU3HAIOTHCS 3 YpaxXyBaHHIM IMOBIPHOCTI HAABHOCTI B
MaiOyTHROMY OIIOJIATKOBYBaHOTO MPUOYTKY, 32 PaXyHOK SIKOTO MOXXYTh OyTH BHKOPHCTAaHI THMYACOBI PI3HUII, IO
MiUIAraloTh BUpaxXyBaHHIO. bamaHcoBa BapTiCTh BIJICTPOYCHHX MOJATKOBHX aKTHUBIB MEPETISAAETHCS HA KOXKHY
JIaTy ¥ 3MEHIIYEThCS B T Mipi, y AKiii OijbIne He iCHY€e WMOBIpHOCTI TOTO, IO Oyae OTpUMaHUI ONMOJATKOBAHUI
puOyTOK, TOCTATHIH, 00 MO03BOJUTH BUKOPHUCTATH BUTOY BiJ BIICTPOYCHOTO MOIATKOBOTO aKTUBY ITOBHICTIO 200
9aCTKORO.

BigcTtpoueHnii MOIaTOK pO3paxoOBYEThCS 3a TOJATKOBUMM CTaBKaMHM, SKi, $K OYIKYeTbCS, OYyIyTh
3aCTOCOBYBATUCS B TEpiofi peamizailii BiAMOBIIHUX aKTHUBIB abo 3000B's3aHb. TOBapHUCTBO BH3HAE MOTOYHI Ta
BIJICTPOYCHI MMOJATKH SIK BUTPATH a00 J0Xi[ 1 BKIIOUAE B MPUOYTOK a00 30MTOK 3a 3BITHHIA MEPi0JI, OKPIM BUIIA/IKIB,
KOJIM TOJIaTKM BHMHUKAIOTH Bil omepauiid abo TMOAiH, sIKi BHU3HAIOThCA MPSIMO Y BJAacHOMY Kamitani abo Bif
o0'eqHanHs Oi3HECY.

ToBapucTBO BH3HAE MOTOYHI Ta BIJACTPOYCHI IMOAATKM Yy KaIiTaii, SKIIO IMOJAaTOK HAICKWTH IO CTaTeH, sKi
BiTOOpakeHO OE3MOCepEeHBO Y BIACHOMY KalliTalli B TOMY CaMOMY YH B iHIIIOMY TIE€Pio/Ii.

3.9. Obnikosi noaimuKy w000 iHWUX akmueie ma 30006 ‘s13aHb

3.9.1. 3abesneuenns

3a0e3neueHHss BU3HAIOTHCS, KOJNM TOBApHCTBO Mae TeNepiliHi 3a0opropaHicTh (POpHIHuYHY abo
KOHCTPYKTUBHY) BHACJIJIOK MHHYJIOI TO0/ii, iCHye WMOBIpHICTH (TOOTO Oijiblile MOXJIHMBO, H)K HEMOXIJIMBO), IO
HoraiieHHs 3000B'13aHHsI BUMaraTuMe BHOYTTSI pecypciB, KOTpI BTLIIOIOTH Y cO0l €KOHOMIYHI BHMIO/HM, i MOXKHA
JIOCTOBIPHO OLIIHUTH CYMY 3000B'sI3aHHSI.

ToBapuCTBO TakOX CTBOPIOE pe3epB BUTPAT Ha OIUIATy IIOPIYHMX (OCHOBHHUX Ta JIOJATKOBHX) BiJITyCTOK.
Po3paxyHOK Takoro pesepBy 3MIACHIOETHCSA Ha mifctaBi mpaBmi OOmikoBoi momituku ToBapucta. Posmip
CTBOPEHOTO PE3epBY OIUIATH BIJIIIYCTOK IMiJJIsrae iHBEHTapu3alii Ha KiHelb poky. Po3mip BigpaxyBaHb 10 pe3epBy
BIANYCTOK, BKJIIOYAIOYHM BiJpaxyBaHHS Ha COLaJIbHE CTPaxyBaHHS 3 IIMX CYM, PO3PaxOBYIOTBCS BHXOJISYH 3
KIJIBKOCTI JHIB ()aKTHYHO HEBHKOPHCTAHOI MpAIliBHUKAMH BiAITyCTKH Ta iXHBOTO CEPEeIHBOIEHHOTO 3apobiTKy Ha
MOMEHT TIPOBEICHHS TAaKOTO PO3PaxyHKy. TakoXX MOXYThb BpaxOBYBaTHCS IHIN 00’ €KTHBHI (DaKTOpH, IO
BIUIMBAIOTh Ha PO3PAaXyHOK I[hOTO TOKAa3HWKA. Y pa3i HEeoOXimHOCTI pOOMThCA KOpPUTYIOUa IIPOBOJAKA B
OyxrantepchrkoMy O0JIIKY 3TiTHO TaHUX IHBEHTapH3allil pe3epBy BiAMyCTOK.

3.9.2. Bunaamu npayisHuxam

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHIIATH MpAIliBHUKAM SK BHTPAaTH Ta SK 3000B'SI3aHHA MiCIIA
BUpaxyBaHHS OyIb-iKOI BXKe CIUIa4eHoi CyMu. TOBapHUCTBO BH3HAE OYiKyBaHY BapTiCTh KOPOTKOCTPOKOBHX BHILIAT
MpaliBHUKaM 3a BIJICYTHICTh sIK 3a0€3MEYCHHS BIAIYCTOK - IMiJ] YaCc HAJaHHSA IPAIliBHUKAMHU IOCIYT, SKi
301IBIIYIOTH TXHI IpaBa Ha MalOyTHI BUIJIATH BiITyCKHUX.

3.9.3. [lenciiini 30608's3anHa
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BianoBinHO 10 yKpaiHCHKOTO 3aKOHOIABCTBA, TOBapHCTBO yTPUMY€ BHECKHM i3 3apOOITHOI IIATH NMpPAaLiBHHUKIB 10
[enciitnoro ¢onay. IToTouHi BHECKM PO3PaxOBYIOTHCS SK NPOLEHTHI BigpaxyBaHHs i3 IOTOYHHMX HapaxyBaHb
3apo0iTHOT MJIaTHI, Taki BUTPATH BiIoOpa)karoThCs y Mepiofi, B SKOMY OyjM HaJaHI NpauiBHUKaMU HOCIYTH, IO
HaJarTh IM NPaBO Ha OJIEp>KaHHs BHECKIB, Ta 3apoOJieHa BiAMOoBiIHA 3apo0iTHA MIaTHS.

3.10. Inwi 3acmocogani 0OiK08i NOIIMUKU, U0 € OOPEYHUMU Ol PO3YMIHHA (DIHAHCOB0T 36IMHOCIE

3.10.1 Jloxoou ma sumpamu

ToBapucTBO BU3HAE NOXiJ BiJ HaJaHHS MOCIYT, KOJH (200 y Mipy TOTO, SIK) BOHO 33JJOBOJIbHSIE 3000B’13aHHS
I110/10 BUKOHAHHS, Nepelatoun oOiLsHY MociIyry (TOOTO akTHB) KIIIEHTOBI. AKTUB NepeaaeThes, Konu (abo y Mipy
TOT0, IK) KJIIEHT OTPUMY€ KOHTPOJIb HaJl TAKUM aKTHBOM.

[lpn BU3HaveHi BapTOCTI BHUHATOPOJM BiJ yNpaBiiHHSA akTHBamMHM ToBapucTBO BidmoBimHO mpo MC®3 15
BUKOPHCTOBYE METOJ OLIHIOBAHHS 3a pe3yiabTaToM. Jlo METO/My OLIHIOBAHHS 3a Pe3yJbTaTOM HAJIXHTh, 30KpeMa,
aHaJIi3 BUKOHAHHS, 3aBEPIICHOI0 Ha CHOTOJHILIHIN JIeHb, OLIHKU JOCATHYTHX Pe3yJbTaTiB. BpaxoByloun nmpuHIuN
nmpodeciiHOTO CKeNTHIM3MY I 3MIiHHOT BapTOCTI BHHATOPOAU PO3PaXYHOK JOXOMY 3IIHCHIOETHCS Ha KiHEIb
KOXHOTO MicsI. Pe3ynbTaT BU3HAYEHHS PO3Mipy BHHATOPOAM TIO YIIPABIIHHIO aKTHBAMH O(OPMITIOETHCS aKTOM
BHKOHAHUX poOIT, B IKOMY BioOpa)kaeThCsl pO3paxyHOK (OIliHKA) TOCITHYTHX pe3yJIbTaTiB HA 3BITHY JaTy.

Joxin Big mpomaxy (iHAHCOBUX AaKTHBIB BHU3HAETHCSA y MPUOYTKY ab0 30MTKY B pasi 3aJ0BOJICHHS BCiX
HaBEJICHUX JIaJli YMOB:

a) ToBaprCcTBO TepeIae JOTOBIPHI MTpaBa Ha OJIePKaHHS IPOIIOBHX MOTOKIB BiJl TAKOTO ()JiHAHCOBOTO aKTUBY;

6) ToBapuCTBO HepenasIo MOKYIIEBI PU3UKK Ta IEPEBAry BiJl BOJIOMIHHS, OB’ s13aHi 3 (iHAHCOBUM aKTHBIB;

B) 32 TOBapHCTBOM HE 3aJIMIIAETHCS aHi MOAAJbIIA yYacTh YIIPaBIiHCHKOTO MEPCOHaNy y (OpMi, siKa 3a3BHYal
TIOB’sI3aHa 3 BOJIOAIHHSAM, aHi e()eKTHBHUI KOHTPOJIb 32 IPOJAaHUMH (DiIHAHCOBUMH IHCTPYMEHTAMH, IHBECTUIIIHOIO
HEPYXOMICTIO a00 IHIIIMMHU aKTHBAMU;

I') CyMy JI0XOJy MOKHa IOCTOBIPHO OLIIHHTH;

1) iMOBipHO, 1o A0 ToBapuCcTBa HANIHAYTh EKOHOMIYHI BUTOAH, TIOB’sI3aHi 3 OTIEPAIi€I0;

Ta

€) BHWTpaTH, sKi Oy a00 OyayTh IOHECEH] Y 3B’ SI3KY 3 OIepalli€ro, MOXHa TOCTOBIPHO OIIHHUTH.

JlMBiZieHM BU3HAIOTHCS TOXOJIOM JIHIIE Y Pasi, SIKIIO:

- mpaBo ToBapucTBa Ha OJiepKAHHS BUILIAT 3a JUBiICHIAMH BCTAHOBIICHO;

- € HMOBIPHICTb, 1[0 CKOHOMIYHI BUTO/TH, [TOB’sA3aHI 3 IUBIJICHIAMH, HAAIWIYTh 10 TOBapHCTBA;

- CyMy JMBIJCH[IIB MOXHA JOCTOBIPHO OI[IHHUTH.

Jloxin BU3HAETHCS Y 3BITI Mpo NPUOYTKU Ta 30UTKH 32 YMOBH BiANOBITHOCTI BU3HAUCHHIO Ta KPUTEPisIM BU3HAHHSI.
BusHaHHS 1oX0Iy BinOyBaeThCS OJHOYACHO 3 BU3HAHHAM 30UIBIICHHS aKTHBIB 200 3MEHIIIEHHS 3000B’13aHb.
Burparu - 3MeHIIeHHsS aKTUBIB a00 30UTBIICHHS 3000B's13aHb, HACTIIKOM SIKOTO € 3MEHIIIEHHS BIACHOTO KalliTaly,
KpiM sIK YHACIIIOK 3MiHCHEHHS PO3IIOILTY IepXKATETiB BUMOT J0 BIACHOTO KaIliTaly.

BusHaHHS BUTpPAT BiJI0yBa€ThCS OJHOYACHO 3:

(i) mepBicHUM BH3HaHHSIM 3000B’s13aHHS UM 301IBIICHASIM 0aJTaHCOBOI BapTOCTI 3000B's13aHHS; 200

(il) mpUITMHEHHSM BU3HAHHS aKTHBY YW 3MCHIICHHSIM 0aJJaHCOBOI BAPTOCTI aKTHBY.

3.10.2. Bumpamu 3a no3uxamu

Butparu 3a mo3ukamu, siKi He € 4aCTHHONO (DIHAHCOBOI'O IHCTPYMEHTY Ta HE KaliTalli3yIOThCsl SK 4acTHHA
co0iBapTOCTI aKTUBIB, BU3HAIOTHCS SIK BUTpAaTH Mepiony. TOBapHCTBO KamiTajli3ye BHUTpAaTH Ha MO3MKH, SKi
6e3nocepeIHbO BITHOCITHCS 10 MpUaOaHHs, OyIiBHULTBA 200 BUPOOHHUIITBA KBaTi(DiKOBAHOTO aKTUBY, SIK YaCTHUHA
c001BapTOCTI IOTO AKTUBY.

3.10.3. Onepayii 3 inozemnoio 6a10moio

Omnepamii B iHO3eMHId BadrOTi OONIKOBYIOTHCS B YKpPAiHCHKUX TPHUBHAX 32 O(DINIHHAM KypcoM OOMiHY
HanionansHoro 6aHky YKpaiHu Ha JjaTy NPOBEACHHS ONeparlii.

MoHerapHi akTHBU Ta 3000B'S3aHHS, BHPaXCHI B 1HO3EMHHMX BAJIIOTAaX, MEPEPaxOBYIOThCS B TPHUBHIO 32
BiamoBigHUMHU Kypcamu oOminy HBY Ha nary Oanmancy. HemonerapHi cTaTTi, SIKi OI[IHIOIOTBCS 32 ICTOPHUYHOIO
co0IBapTICTIO B 1HO3EMHIM BaIOTi, BioOpa)kaloThcs 3a KypcoM Ha JaTy omepanii, HEMOHETapHi CTaTTi, SIKi
OIIIHIOIOTHCS 32 CIIPABEUIMBOIO BApTICTIO B iHO3EMHIM BaJIOTi, BiZOOpakalOThCS 3a KypcOM Ha JaTy BH3HAYCHHS
cipaBeiBoi BapTocTi. KypcoBi pi3HUII, IO BUHUKIIN IPU MIEPEPaxyHKY 3a MOHETAPHUMHU CTATTAMH, BU3HAIOTHCS
B IpHOyTKy a060 30UTKY B TOMY IIE€piofi, y SIKOMY BOHH BUHHKAOTb.

3.10.4. Ymosni 30008'a3anua ma akmueu.

Kowmmanist He BU3Hae yMOBHI 3000B's13aHHS B 3BiTi npo (inancoBuii cran Kommnawnii. Indopmariist mpo ymoBHe
3000B'13aHHS PO3KPUBAETHCS, AKIIO MOKIMBICTE BUOYTTS peCypCiB, SIKi BTIIIOIOTHh Y cO0i €eKOHOMIYHI BUT'OJIH, HE €
BignaneHorw. Kommanis He Bu3Hae yMoBHI akTiBH. CTHCIa iHGOpMAIS PO YMOBHHIA aKTHB PO3KPUBAETHCS, KOJIU
HA/IXOJPKECHHS €eKOHOMIYHUX BHT1Jl € HMOBIPHHM.

4. OCHOBHI NPUITYIICHHS, OIHKH TA CY/[’KCHHSA
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Ipu migroroBui ¢iHaHCOBOi 3BITHOCTI TOBapUCTBO 3MIHCHIOE OI[IHKHM Ta MPHITYINCHHS, sIKi MAIOTh BILTUB Ha
eJleMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYl0uHch Ha MC®3, MCBO Tta TiaymauyeHHsX, po3pobienux KomireTom 3
TIyMaueHb MibKHaponHol QiHaHcoBoi 3BiTHOCTI. OLIHKM Ta CyIKEHHS 0a3yrOThCs Ha IONEPEAHbOMY JOCBIIl Ta
iHIIMX (haKTOpax, IO 32 ICHYIOYMX 00CTaBHH BBa)KAOTHCSI OOTPYHTOBAHHMMU 1 32 pe3y/IbTaTaMH SIKUX IPUHMAIOTHCS
CYJDKEHHS 1[0JJ0 0aaHCOBOI BapTOCTI aKkTHBIB Ta 3000B’s3aHb. X04a IIi pO3paxyHKH 0a3yloTbcs Ha HasBHIN y
kepiBHHUIITBA ToBaprcTBa iH(pOpMAIIii PO MOTOYHI MOI1, (PaKTUIHI PE3yIbTATH MOXKYTh 3PEIITOIO BiAPI3HATHCS BiJT
X po3paxyHkiB. O6macTi, e Taki CyKCHHS € 0COOJIMBO BKIMBUMH, 00JIACTi, IO XapaKTEPH3YIOThCS BUCOKHM
piBHEM CKIIAJHOCTI, Ta 00JacTi, B AKUX TMPHITYIICHHS ¥ PO3paxyHKH MAalOTh BEJIHMKE 3HAYCHHS IJIS ITiATOTOBKH
(hinancoBoi 3BiTHOCTI 38 MC®3, HaBeIeH] HIDKYE.

4.1. Cyooicenns w000 onepayiu, noditi abo ymos 3a siocymuocmi koukpemuux MCP3

Sxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 10 omeparii, iHmoi noaii abo yMOBH, KepiBHHLITBO
ToBapucTBa 3aCTOCOBY€E CYMKECHHS Mijl Yyac Po3poOJIeHHs Ta 3aCTOCYBaHHS OOJIIKOBOI MOJITHKY, 1100 iH(popMamis
Oyna JOpedyHoo Id MOTped KOPHUCTYBadiB I TNPUHAHATTS E€KOHOMIYHHMX pIilleHh Ta JOCTOBIPHOIO, y TOMY
3HaYCHHI, 10 (iHAaHCOBA 3BITHICTH:

. mojiae JOCTOBIpHO (iHAHCOBHMIA cTaH, (IHAHCOBI pPE3yJbTAaTH MiSUTLHOCTI Ta TPOIIOBI IOTOKU
ToBapuctsa;

. BimoOpakae eKOHOMIUHY CyTHICTh OIepallili, iHIINX MOAii a00 YMOB, a He JIHIIe IOPUINIHY HOpMY;

. € HEUTPaNbHOI, TOOTO BUIBHOIO Bifl yIIepe/IXKeHb;

. € TIOBHOIO B YCIX CYTTEBHX aCIIEKTaXx.

[Mix yac 3milicHEHHsS CyKEHHs KepiBHHLTBO TOBapHCTBa MOCWIJIAETHCS HA NMPUUHATHICTH HABEICHUX Haui
JOKEpeJl Ta BPaXxoBYE iX y HU3X1THOMY HOPSIKY:

1) BuMord B MC®3, y sIKMX ieThCs PO Moi0HI Ta MoB’si3aHi 3 HUMH MTUTaHHS;

2) BU3HAYCHHS, KpUTEpii BU3HAHHS Ta KOHIEMIII OIIHKM aKTUBIB, 3000B’s3aHb, IOXOAIB Ta BUTpAT y

KoHnenTyanpHi#i OCHOBI (hiHAHCOBOT 3BITHOCTI.

ITix gac 3mifiCHEHHS CYPKSHHS KepIBHHIITBO TOBapHCTBA BPaXxOBY€ HAHOCTAHHIII TTOJIO0KEHHS 1HIIMX OpPTaHiB,
0 PO3POOIAIOTh Ta 3aTBEPIKYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTH MOJIOHY KOHIENTYalbHY OCHOBY [UIA
PO3pOOJICHHS CTAaHAAPTIB, iHITY TpodeciiiHy JiTepaTypy 3 OONIKY Ta MPHHHATI Tady3eBi MPaKTHKH, TIEI0 MIpOIo,
SKOIO0 BOHHU HE CyTlepedarh BUIIEC3a3HAUCHAM JKEePellaM.

Onmneparii, mo He pernaMmeHTyI0Thcss MC®3 ToBapuCTBOM HE 3iHCHIOBAJIHCH.

4.2. Cyooicennsn w000 cnpaseonusoi sapmocmi axmueie Komnanii

CropaBe/uiiBa BapTICTh I1HBECTHINH, IO aKTUBHO OOEPTAIOThCS HAa OpraHi30BaHMX (HIHAHCOBUX PHHKAX,
PO3paxOBYETHCSI HA OCHOBI MOTOYHOI PHHKOBOI BAapTOCTI HA MOMEHT 3aKPHUTTS TOPriB Ha 3BiTHy AaTy. B iHmmx
BUIAJIKaX OLIHKA CIPaBEUIMBOI BAPTOCTI IPYHTYETHCS Ha CYJDKEHHSX LIOJI0 epeadavyBaHHX MaiOyTHIX rPOIIOBUX
MOTOKIB, iICHYFOUOi €KOHOMIYHOI CHTYyallii, pU3UKIB, BIACTUBUX pi3HIM (DIHAHCOBUM IHCTPYMEHTaM, Ta iHIIUX
(hakropiB 3 BpaxyBaHHsiM BuMor MC®3 13 «OrmiHKa cripaBeTUBOI BAPTOCTI».

4.3. Cyoorcenns w000 3min_cnpasedausoi 6apmocmi (PiHAHCO8UX AKMUBIE

KepiBanureo ToBapucTBa BBakae, M0 OOJIKOBI OIIHKHM Ta MPUIYIICHHS, SKI MAlOTh CTOCYHOK JO OILIHKA
(hiHaHCOBUX IHCTPYMEHTIB, JIe PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KJIFOUOBUM JKEPEIIOM HEBH3HAYCHOCTI OI[IHOK,
TOMY IIIO:

1) BOHHM 3 BUCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IDTHHOM 4acy, OCKUIEKH OLIHKA 0a3yIOThCS Ha
NPUITYIICHHAX KEPIBHUITBA IIOAO BiJICOTKOBHX CTAaBOK, BOJIATWJIBHOCTI, 3MiH BalIOTHHX KYypCIB,
MOKa3HHUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb ITiJ] 9YaC OLIHKU iHCTPYMEHTIB, a TAK0X
creudiyHUX 0cOOIMBOCTEH onepaltiii; Ta

2) BIUIMB 3MIiHM B OI[IHKaX Ha aKTHBH, BiOOpakeHi B 3BiTi Npo (iHAHCOBHMI CTaH, a TAKOX Ha JOXOIHU
(BuTpaTn) Moxe OyTH 3HAYHHM.

Sx6u KepiBHUITBO ToOBapHCTBa BHKOPHCTOBYBAJIO IHINI TPHUIYIIEHHS IIOAO BiJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypciB OOMiHY BajJIOT, KPEIWTHOTO PEHTHHTY KOHTpPareHra, AaTh opepTH i KOPUTYBaHb Iija Yac
OIIIHKM IHCTPYMEHTIB, OibIIa abo MeHIIa 3MiHa B OIiHII BapTOCTi (DiHAHCOBMX IHCTPYMEHTIB Yy pasi BiACYTHOCTI
PHHKOBHMX KOTHpPYBaHb Maja O iCTOTHHMH BIUIMB Ha BioOpakeHWi y (iHAHCOBIHM 3BITHOCTI YHCTHH NPUOYTOK Ta
30UTOK.

Po3ymitoun BakIMBICTH BHKOPHCTaHHS OOJIKOBHX OLIHOK Ta HPHITYIIEHb WIOAO CIPaBEUIMBOI BapTOCTi
(hiHAaHCOBHMX aKTHBIB B pa3i BIICYyTHOCTI BXiIHMX JaHUX II[0JIO CIIPAaBEAIMBOI BapTOCTI nepuroro pisHs, KepiBHUIITBO
ToBapucTBa IUIaHye BHKOPHUCTOBYBaTH OLIHKM Ta CYMKEHHS sKi 0a3yloTbcs Ha mpodeciiiHii KoMIeTeHIil
npaniBHuKiB IlignpueMcTBa, JOCBiAI Ta MUHYJIHX IIOMISX, & TAaKOX 3 BUKOPHCTaHHSIM PO3PAaXyHKIB Ta MOJeENEeH
BapTOCTi (hiHAHCOBUX aKTHBIB. 3Aly4eHHS 30BHIIIHIX €KCIIEPTHUX OIIIHOK IOJ0 TaKuX (hiHAHCOBHX iHCTPYMEHTIB
Jie OmiHKa, sfka Oa3zyeThcs Ha mpodeciiHili KOMIeTeHIii, TOCBi/li Ta PO3paxyHKAaX € HEeIOCTaTHBOIO, HAa TYMKY
KepiBanursa € npuiHATHAM Ta HEOOXITHHUM.
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BukopucranHs pi3HUX MapKeTHHIOBUX MPUIYIIEHb Ta/ab0 METOAIB OLIHKU TaKOK MOXKE MaTy 3HAYHHUH BIUTUB
Ha nepei0avyBaHy CIpaBeJIUBY BapTiCTh.

4.4. Cyooicenns w000 OYiKy8aHux mepminie VmpumMyeanus Dinancosux iHCmpymenmis

KepiBaunrBo ToBapucTBa 3acTocOBYE TmpodeciiiHe CyDKEHHS IOoJ0 TEPMIiHIB yTpUMaHHS (HiHAHCOBUX
IHCTPYMEHTIB, 10 BXOJAATH JI0 CKiIamy (iHaHCOBUX akTHBIB. [IpodeciliHe cymKeHHS 3a UM MUTAHHAM IPYHTYEThCS
Ha OLIHII PH3UKIB (DIHAHCOBOTO IHCTPYMEHTYy, HOro mpuOYTKOBOCTI W nuHamimi Ta iHmumX ¢axropax. [Ipote
ICHyIOTh HEBU3HAYCHOCTI, SIKI MOXYTb OyTH TOB’s3aHI 3 NPU3YNHHEHHSAM OOIry LIHHUX TamnepiB, IO HE €
MiIKOHTPOJIBLHUM KepiBHUITBY ToBapucTBa ()akTopoM 1 MOXKe CYTTEBO BIUIMHYTH Ha OLIHKY (DiHAHCOBUX
IHCTPYMEHTIB.

4.5. Bukopucmanus cmagox OUCKOHMYEAHHS

CraBKka OWCKOHTY - IIe IPOIIEHTHA CTaBKa, SIKA BUKOPHUCTOBYETHCS U MEpPEepaxyHKy MaiHOyTHIX MOTOKIB
JIOXOJIB B €IWHE 3HAYCHHS TEMEpIIHBOI (TOTOYHOI) BapTOCTIi, siIka € 0a30f0 A BU3HAYCHHS PHUHKOBOI BapTOCTI
0i3Hecy. 3 €KOHOMIYHOI TOYKH 30Dy, B POJIi CTAaBKH JAMCKOHTY € 0a)kaHa 1HBECTOPY CTaBKa JIOXOAY Ha BKJIQJCHHN
KamiTan y BiANOBiAHI 3 pIBHEM PU3MKY IOAIOHI 00'€KTH iHBECTYBaHHS, a00 - CTaBKa JOXOAY 3a ajJbTepHAaTUBHUMHU
BapiaHTaMM IHBECTHIiil i3 3ICTaBISHHS PIBHS PH3MKY Ha Aary oliHkA. CTaBKa AMCKOHTY Ma€ BU3HA4yaTUCS 3
ypaxyBaHHSM TPbOX (haKTOPiB:

a) BapTOCTI TpolLeil y Jaci;

0) BapTOCTi JKEpe, SIKi 3ay4aloThcs Al (hiHAHCYBaHHS IHBECTHLIHHOTO MPOEKTY, SIKI BUMAraroTh pi3Hi
piBHI KOMIICHCAIIT;

B) pakTOpy pU3UKy 200 MipH HMOBIPHOCTI OTPHUMAaHHS OYiKyBaHUX Y MaifOyTHROMY TOXOJIIB.

4.6. CV@D!C@HH}I WO()O BUABNICHHS O3HAK 3HEUIHEHHS AKMUBI8

BigHocHO (hiHAHCOBUX AKTHUBIB, sIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOK BapTicTiO, TOBapHUCTBO Ha naTy

BUHHMKHEHHS ()IHAHCOBHX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAYa€ PIBEHb KPEJAUTHOTO PUBHUKY.
ToBapucTBO BU3HAE pe3epB Mif 30MTKU JUIA OYIKYBaHMX KPEOUTHHX 30MTKIB 3a (hiHAHCOBHMHU AaKTHBAaMH, SIKi
OIIHIOIOTECS 32 aMOPTU30BAHOIO BAapTICTIO, y PO3Mipi OYIKyBaHMX KPEOUTHUX 30WTKIB 3a BECh CTPOK [ii
(hiHaHCOBOTO aKTWBY (TIpH 3HAYHOMY 30UIBIIECHHI KPETUTHOTO PHU3UKY/IISI KPEeOUTHO-3HEUMiHEHUX (HiHAHCOBUX
aKTUBIB) a00 12-MiCSYHUMH OYIKyBaHUMH KpEAUTHUMHU 30WTKaMu (y pasi HE3HaAYHOTO 3POCTaHHSA KPEIUTHOTO
PU3HKY).

3a3BUuall 0UIKy€ETHCS, IO OYiKYBaHI KPeIUTHI 30MTKH 3a BeCh CTPOK il MaroTh OyTH BH3HAHI IO TOTO, SIK
(hiHaHCOBHMII IHCTPYMEHT CTaHe NMPOCTPOYEHHH. SIK MpaBHIIO0, KPEAUTHUH PH3MK 3HAYHO 3pPOCTAE IIE JIO TOTO, SK
(hiHaHCOBHMII THCTPYMEHT CTaHe MPOCTPOYEHUM abo OyJe MOMIYEHO IHIII YMHHUKH 3aTPUMKH IUIATEXIB, IO €
crienudiYHUME 115 TO3UYalIbHUKA, (HAMPUKIIa, 3aiicHeHHs Moudikaii abo pecTpyKTypH3alii).

KpenutHuii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBR)KA€ThCS HHM3BbKHM, SIKIIO (DIHAHCOBUM IHCTPYMEHT
Ma€ HHM3bKHH PHU3MK HacTaHHs Ae(ONTy, MO3WYaIbHUK Ma€ IOTYXHIH IOTEHIlial BHUKOHYBAaTH CBOi JOTOBIpHI
3000B'sI3aHHSI 11[0/I0 TPOUIOBHX MOTOKIB Y KOPOTKOCTPOKOBIN MEPCIEKTHBI, 8 HECIIPUATIUBI 3MIHA B €KOHOMIYHHUX 1
JIJIOBUX YMOBax Yy JIOBIOCTPOKOBIil MEPCHEKTHBI MOXKYTh 3HU3HUTH, ajie He 00OB’SI3KOBO 3/IaTHICTh MMO3MYaJIbHUKA
BHUKOHYBAaTH CBOI 3000B'sI3aHHS IIIOI0 IOTOBIPHHUX I'POIIOBUX ITOTOKIB.

diHaHCOBI IHCTPYMEHTH HE BBaXKalOTHCSI TAKMMH, 1110 MalOTh HU3bKUI KPEANTHUI PU3HK JIMIIE Ha IMiJCTaBi
TOTO, MO PU3UK Ae(ONTy 3a HUMH € HIKYUM, HDK PH3UK JedonTy 3a IHMHAMHU (HiHAHCOBUMH IHCTPYMEHTaMHU
ToBapucTBa a00 HiXK KPEIUTHHN PU3HK IOPUCIUKIIIT, B AKiii TOBapHCTBO 3iICHIOE TisUTBHICTS.

OuikyBaHI KpeauTHI 30UTKH 32 BECh CTPOK [il HE BH3HAIOTHCS 32 (DIHAHCOBUM IHCTPYMEHTOM IIPOCTO Ha
MiCTaBI TOrO, IO BiH BBAXABCS IHCTPYMEHTOM i3 HHU3bKMM KPEAWTHHM PH3MKOM Y IIONEPEAHHOMY 3BITHOMY
nepiofii, aje He BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY AaTy. Y TakoMy BHIIaJKy ToBapHCTBO 3'ICOBYE, YU MaJo
Miclle 3Ha4yHe 3pOCTaHHS KPEIUTHOTO PHU3UKY 3 MOMEHTY IEpBICHOTO BU3HAHHS, a OT)XKE Y MOcTaja norpeda y
BH3HAHHI OYiKyBaHUX KPEOUTHHX 30UTKIB 32 BECh CTPOK Iii.

OuikyBaHi KpeJUTHI 30MTKH BioOpakaloTh BIACHI 04iKyBaHHS TOBapHCTBa 1010 KPEAUTHUX 30HUTKIB.

5. Po3kputTs indopmanii 111010 BUKOPUCTAHHS CNIPaBeJIUBOI BAPTOCTI

5.1. Memoouxu oyinosanns ma 6xioni 0ani, BUKOPUCMAHI O CKAAOAHHS OYIHOK 34 CHPABEOAUBOI0 8APMICINIO

Komrmanis 31iiicHIOE BUKIIIOUHO Oe3repepBHi OLIHKH CIIPaBEIIMBOI BapTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO

Taki OLiHKH, AKi BuMaratTecsi MC®3 9 ta MC®3 13 y 3BiTi po (iHaHCOBHUII cTaH Ha KiHEUb KOXXHOTO 3BITHOTO

nepiomy.
Kiacu aktuBiB Ta Meron oiHKHn
3000B’s13aHb, OLIIHEHUX MeToauKy OLiHIOBaHHS (pUHKOBWIA, BuxigHi mani
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3a ClIpaBCAJINBOIO

JTOX1THHIHA,

BapTICTIO BUTpPATHUH)

I'pomosi komrtH IlepsicHa Ta nofanbIIa OIliHKa PuHKOBHI Odiuiitni kypen HBY
I'POLIOBHX KOIUTIB 3 ICHIOETHCS 32
CIpaBeNIMBOIO BapTICTIO, 1K TOPIBHIOE
iX HOMiHaAJIbHIN BapTOCTI

IncTpymentu kamitanmy | IlepBicHa oliHKa iHCTpYMEHTIB Kamitany | PuHkoBuMiA Odiuiitni 6ip>xoBi KypcH
3IIMCHIOETHCS 32 IX CIIPaBeIIHBOIO OpraHi3aTopiB TOpPTiB Ha JaTy
BapTICTIO, sIKa 3a3BUYAll TOPIBHIOE LiHI OIIiHKH, 32 BiJICYTHOCTI
omeparii, B Xoi K01 OyB OTpUMaHMUit BH3HAYCHOTO Oip»KOBOTO
aktuB. [lomampira omiHKa iHCTPYMEHTIB Kypcy Ha JIaTy OLIHKH,
KaIliTary 3MiHCHIOETHCS 3a BHKOPHCTOBYIOTHCA IIiHI
CIIPaBENTUBOIO BAPTICTIO HA JaTy 3aKpUTTS OipKOBOTO
OITiHKH. TOPTOBOTO JTHS

[HBecTumiiina [epBicHa oriHKa iHBECTHUIIIIHOT PunkoBwMIA, Linu Ha pUHKY HEPYXOMOCTI,

HEPYXOMICTh HEPYXOMOCTI 3[IIHCHIOETHCS 3a JIOX1THUH JIaHi OIIHKH PO eCiiHUX

cobiBapricTio. [Tomanpia omiHka
IHBECTHILIHHOT HEPYXOMOCTI
3MIACHIOETRCS 3a CIIPABEJINBOIO
BapTICTIO HA ATy OILHKH.

OL[IHIOBAYiB

5.2. Inwi poskpumms, wo sumazaiomovci MC®D3 13 « Quinka cnpasediusoi eapmocmiy

CnpaBeivBa BapTicTh (piHAHCOBHMX IHCTPYMEHTIB B IOPIBHHHI 3 X 0aJIaHCOBOIO BapTICTIO

BajnaHcoBa CnpaBeasnuBa Bbanancosa CnpageasiuBa
BapTIiCTh BapTIiCTh BapTIiCTh BapTiCTh
2020 2020 2021 2021
1 4 5 4 5
®DiHaHCOBI aKTHBH
JloBrocTpokoBi (hiHaHCOBI 1988 1988 903 903
IHBECTHULIT
IotouHi (piHAHCOBI IHBECTHUIIIT 327 327 193 193
JleGitopchka 3a00proBaHicTh 3 117 117 42 42
HapaxoBaHUX JOXO/IiB
JlebiTopchka 3a00proBaHICTh 189 189 392 392
I'pomoBi komTH Ta ix 463 463 890 890
Hanani nosuku 457 457 0 0
) 256 256 217 217
Kpenurtopcbka 3a00propaHicTh

CrpaBeayiiBa BapTicTh A€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTOBAHOCTI, @ TAKOX 1HBECTHUIIIH, JOCTYMHUX IS

MIpOoJaaXxy, HEMOXKJIMBO BUSHAYUTHU }IOCTOBipHO, OCKIJIbKY HEMAE PUHKOBOT'O KOTUPYBAHHA [TUX aKTHBIB.

KepiBanurso Kommanii BBaxkae, IO HaBeIeHI PO3KPHUTITSA MIOAO 3aCTOCYBAHHS CHPABEMIMBOI BAaPTOCTI €
JIOCTaTHIMH, 1 HE BBaXkae, 110 3a MeKaMM ()iHAHCOBOI 3BITHOCTI 3aMIIMIACH Oy/b-siKa cyTTeBa iH(OpMaIis M0a0
3aCTOCYBaHHS CHpaBEUIMBOI BapTOCTi, SKa MOXX€ OYTH KOPHCHOIO Ul KOPHCTYyBadiB (iHAHCOBOI 3BITHOCTI.
JonatkoBy iH(pOpMaIifo 00 3MiH CIpaBeIMBOI BapTOCTI (JiHAHCOBUX aKTHBIB B 3B’SI3KY 3 BPaxXyBaHHSIM PH3HKIB

HaBEJEeHO y ImpuM. 7.3.

6. Po3kpurTs indopmanii, o miarBepaKye crarTi noaaHi y ¢pinancoBux 3Bitax

6.1. Jloxio 6io peanizayii
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2020 2021
Joxin Bix peaizamii mociyr ynpasiiHHs akTuBiB [T1D 55 65
Joxin Bix peamizamii mociyr ynpasiiHas aktusiB HIID 76 60
Joxin Bix peamizarii iHOTHX TOCITYT 518 741
Beboro noxoau Bin peadizanii 649 866

6.2. Inwi 0oxoou, inwi sumpamu

Inmii noxonn 2020 2021
Jloxou BijJ] y4acTi B KamiTai 0 0
[Hnni ¢inancoBi foxoan 81 35
[HmI Koxomu 24 1007
Beworo 105 1042
Inmii BuTPaTH 2020 2021
dinaHCOBI BUTpaTH 24 3
Brparu Big ygacTi KkarmiTaii 0 0
[Hmi BuTpaTn 0 1414
Bceboro 24 1417
0.3. AominicmpamusHi sumpamu

2020 2021
BuTtparu Ha omaty mparii Ta cou.3axou 258 357
THmmi 461 10749
Beboro aaminicTpaTUBHUX BUTPAT 719 11106

6.4. Ilodamoxk na npubymox

KomraHis € miaTHUKOM MOAATKY Ha MPpHOYTOK Ha 3araibHUX mijcraBax. KepiBHunrsBoMm Komnanii B mopsaky,
nependaueHomy mimnyHkrom 134.1.1 IIKY, Oyno npuilHATO pilleHHs @PO HE3acTOCYBaHHS KOPHUTYBaHb
(hiHaHCOBOTO pe3yJIbTaTy 3 METOIO OMOJIATKyBaHHS.
3rinHo [TomaTkoBOMY KozleKcy YKpainu cTaBka nopatky Ha npuOyTok B 2020p cranosuts 18% . Komnanis
cruaTiia B epmomMy kBapTaii 2021 p. momaTok Ha mpuOyTOK B cymi 2 TuC.TpH.(3a 2020p).

6.5. Hemamepianvni akmusu

Cranom Ha 31.12.2021 poky o6uikoBa BapTicTh “HemaTepiadbHUX aKTUBIB” CKIIAJAE:

Psn. 1000 3anumkoBa BapTiCTh HA KiHENb 3BITHOTO Nepioxy 22 THUCSYi TPUBEHB;

Psin. 1001 IlepBicHa BapTicTh Ha KiHelb 3BITHOTO mepioay 29 THCSY IPUBEHB;

Psin. 1002 HakonmueHa amopru3auisi  (7) THCSY IPUBEHb.

MCBO 38 "HemarepiasipHi axkTHBM" BHMAara€ po3rjisgaTd HeMaTepialbHUN aKTHB SIK TaKWi, L0 Mae
HEBHM3HAUEHHMH CTPOK KOPHCHOI eKciutyaTanii (paHimie 1ei TepMiH He Mir nepeBuinysati 20 pokiB, HOYMHAIOYH 3
JaTH TIPUBEJCHHS I[hOT0 aKTHBY B pOOOUYMil CTaH), SKIIO 3TiJHO 3 AHANI30M YCiX HalIeXHHX (DaKTOpiB HEMae
OYEBHIHOTO OOMEXEHHS JJIS TEePioay, MPOTATOM SIKOTO BiJ IIbOTO aKTUBY OYIKYETHCS HAIXODKCHHS N0 Cy0'ekTa
TOCIIO/IaPIOBAHHS YUCTUX TPOIIOBHX KOIITIB.

3rigno 3 MCBO 38, napaxyBaHHSI aMOpPTH3aLi] 31iHCHIOETHCS JIMIIE 32 HEMaTepiaJbHUMU aKTHBAMHU, SIKI MalOTh
BU3HAYCHUI TEpPMiH KOPUCHOro BHKOpucTaHHsA. CyMa amopTu3auii HeMaTepiaIbHMX aKTHBIB BIJIHOCHTBHCS Ha
BUTPATH 3BITHOTO IIEPIOLy.

6.6. Ocnosni 3acobu

OcHOBHMMH 3aco0aMM BH3HAIOTHCs akTHBH BapTicTio Oinbimie 6 000 rpuBeHb. BoHu 00MIKOBYIOTBCS 3a
BapTICTIO MPUI0AHHSA 32 BUPAXyBaHHAM HAKOITMYEHOT'O 3HOCY.

3acTocoBaHMN METOJl aMOPTH3AIIil:

-OCHOBHI 3aC00H - IPSIMOJIIHIHUIT METOJI 3 BUKOPUCTaHHSM TaKHX CTPOKIB KOPUCHOTO BUKOPHCTAHHS:
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I'pynu ocHOBHHX 3ac00iB Micsii
Byaunku Ta cnopyau 600
TpancnoptHi 3aco0u 300
MauHu Ta 001agHaHHS 60

Ha GanaHci mianprueMcTBa BpaxoBYIOThCS:

OcratouHa Bapricts Ha 31.12.21p Ocrarouna Bapricts Ha 31.12.20p

2 Komm.texnika ta o0iagHaHH 0 0

3a 2021 p. amopTu3allis He HApaxoByBaJack.
MasorniHHi HeoOOpOTHI MaTepiajibHI aKTUBH aMOPTHU3YIOThCs y po3mipi 100% B MOMEHT BBeJCHHS B
eKCILTyaTaljo.
3a 2021p. Komnanis He npuadaBaja Ta He ITpoaBajia OCHOBHI 3ac00u.
Cranom Ha 31 rpynusa 2021 p y ckiiafi OCHOBHHX 3ac00iB IMOBHICTIO 3HOIIEHI OCHOBHI 3aCO0M CTaHOBIATH 22
THC. TPH.

6.7. Insecmuyitina nepyxomicmeo.

Jlo iHBecTHLIHHOI HepyxXxoMOCTi Ha OajlaHCi MiANPHEMCTBA BPaXOBYIOTHCS HEXKHUTIOBI NMPUMIILEHHS 3a
aapecoro: M. Xapkis, mp.HoBoboBapchkuii,0y1.77 Ta 1Ba MaIIMHOMICI 3a afpecoro:M.KuiB, Bys.3BipuHeIbka,59

31.12.20p 31.12.21p
Ha noyarok nepiogy 10187 tuc.rpu 10186 Tuc.rpH
3MiHa cripaBe;TMBOI BAPTOCTI ()] 1062
Ha xinenp nepiony 10186 tuc.rpu 11248 tuc.rpu

Jlo onepauiitHux 10X0/iB BKIIIOUEHI JoX0au Bix operau 3a 2021 p. y cymi 740 Tuc. rpH.

6.8. Henomouni akmuesu, ympumyeani 0Jisi RpOOajicy

Cranom Ha 31.12.2021p. B cKiIafi akKTHBIB HETIOTOYHI aKTHUBH, YTPAMYBaHi IS MPOJAXY BiICYTHI.

6.9. @inancosi akmueu, w0 OYIHIOIOMbCA 34 CHPAGCOIUBOIO BAPMICIIIO, 3 8I000DANCCHHAM PE3VIbMAmy NepeoyinKu

y npubymky abo 30umxy

Jo moToyHMX (iHAHCOBHX IHBECTHIIN BiTHOCATHCS (PIHAHCOBI IHBECTHIIII CTPOK, IO HE TEPEBHILYE OIUH
piK, sfKi MOXYyTh OyTH BUTHRHO peami3oBaHi B Oynb-skuii MomeHT. DiHaHCOBI iHBecTHIii BimOOpa)karOThCS 3a
co0IBapTICTO, KPIM THX, IO MAlOTh PUHKOBI KOTHPYBaHHS.

Kommnanis kinacugikyBamo (B 3aJie)KHOCTI Bif Oi3Hec-MoOJeNi i yIpaBIiHHSA (iHAHCOBHMH aKTHBAMHU
m4.1.1. MC®3 Ne 9) ¢inaHCOBI iHBECTHIIII JO CTATYTHHX KaIliTaliB IHIIMX MiANPUEMCTB SIK JOJNHOBI (hiHAHCOBI
IHCTPYMEHTH OIIiHEHi 3a CIIPaBeUIMBOIO BAPTICTIO, 3MIHH SKOI BiTIOOpaXKAIOThCS y CKIIaIi MPUOYTKY a0 30UTKY.

J1nst OL[IHKM CIIpaBeUIMBOI BApTOCTI LIbOTO BUJly aKTHUBIB, sKi € Ha Oananci Komnanii ctanom Ha 31 rpyass
2021 p., ynpaBiiHCHKHUI TEPCOHAT MMOCIIA0BHO 3aCTOCOBYBAB BXi/HI 1aHi TPHOX PIiBHIB.

CrpaBeUIMBY BapTiCTh (PIHAHCOBUX aKTUBIB, sIKi 00JIIKOBYIOTHCS Ha Oananci KommnaHii, HeMOKIHBO BU3HAYUTH
3 BUKOPHCTAaHHSIM JaHuX 1-2 piBHS iepapxii, OCKUIbKM HEMae PHHKOBOTO KOTHUPYBaHHsS IMX akTuBiB. LliHa
npuaOaHHs IUX aKTUBIB € CIIPaBeAJIMBa BAPTICTh IIPU IMEPBICHOMY BH3HAHHI, a JJIsl OLIIHKHU CIIPaBEIMBOI BAPTOCTI y
HACTYITHHX TepioJiax MiANPUEMCTBO 3aCTOCOBYE METO/] OL[IHKH BapTOCTI, Y SKili BUKOPHCTOBYIOThCS 3aKPHTI BXIiJHI
naHi (3-# piBeHB iepapxiil). [y OMIHKK CIpaBEAIMBOI BAPTOCTI IUX AKTHUBIB OYJIHM 3aCTOCOBaHI METOIUKH OIIIHKH,
mo 0a3yroThCcs Ha aHawi3i (iHaHCOBOI iH(pOpMamii MPo 00’€KTH iHBECTYBaHHS, aHANITHYHI MPOIEAYPH IO OIHII
0e3mepepBHOCTI AisUTBHOCTI 00’ €KTIB IHBECTYBAaHHS, MMOPIBHAHHS BapTOCTI aKTHBIB IMX MiAMPUEMCTB Ha ITOYATOK Ta
KiHEIb 3BITHOTO IIEpioNy, 3MiHM KOH IOHKTYpH PHHKY, Ha SIKUX OO €KTH IHBECTYBaHHS 3[iHCHIOIOTH CBOIO
JSUTBbHICTB. 3a pe3yJsibTaTaMy aHaiizy OyJid BHSBIICHI 0OCTAaBHHH, IO OajaHCOBA BAapTICTh CYTTEBO BiIPi3HIETHCS
BiJl CrpaBeIIMBOi BapTOCTi (piHAHCOBHX aKTWBIB, TOMYy IO OynM BHABIECHI (PaKTOpH, AKi 3yMOBICHI 3HAYHUMH
3MiHaMH y (iHAHCOBOMY CTaHi 00’€KTiB iHBeCTyBaHHA Ta/ab0 3MiHaMU KOH IOHKTYpH PHHKIB, Ha SKHX 00’€KT
IHBECTYBaHHA 3IHCHIOE CBOIO TiSUNTbHICTh. TOMY CIIpaBeUIMBa BapTiCTh LBOTO BUAY (iHAHCOBHX aKTHBIB OIlIHEHA
Ha piBHi {i 6allaHCOBOI BapTOCTI.

[TotouHi ¢iHaHCOBI iHBECTHILI{ 31.12.20p 31.12.21p
[PAT "CynytHuK" 92 THC.TpH 0 Tuc.rpu
[TAT "XapkicenOyn'" 63 THC.TpH 1 Trc.rpH
THmi 172 tuc.rpu 192 tuc.rpu
Bceboro 327 Tuc.rpu 193 tuc.rpu

3mina 3arampHOi OamaHCOBOI BapTOCTi BimOyiacs 3a pPaxyHOK NEpEoUiHKM Ta MHpHAOAaHHS MOTOYHHUX
(hiHAaHCOBUX aKTHBIB
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[Nepeminiens Mix piBHSAMH iepapXii IPOTATroM 3BITHOrO Iepioay He BigOyBasocs.
3aranbHa BapTicTh (JiHAHCOBUX akTHBIB craHoM Ha 31 rpynHs 2021 poky ckinagae 2420 tuc.rpH.

6.10. Topeosenvra ma inua 0ebimopcoka 3a00p206aHICMb

JlebiTopchka 3a0OproBaHiCTh 32 OCHOBHOIO [iSUTBHICTIO, YMOBH SIKOi IEperjisiHyTi, OOJIKOBYETBCS 3a
CIpaBeVIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH HEPETJITHYTHX I'POLIOBHUX MOTOKIB.

VY SKOCTI TPaKTUYHOIO CHPOLIEHHS JUIi pPE3epPBYBaHHSA KPEOUTHUX 30HMTKIB IO  J1eOITOPCHKii
3a00proBaHOCTI 32 OCHOBHOIO AisuibHICTIO KommnaHnis mpuiiHsna pilleHHS BHKOPUCTOBYBATH MaTpHUYHE
3abe3neuenns (nmaparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH PesepB Ha 3HeUiHEHHS y po3Mipi 1% Bifg
CyMH TOPTiBEIBHOI 1e0iTOPChKOT 3a00proBaHOCTI CTAHOM Ha KiHEIlh 3BITHOTO Mepioy.

KowmmaHist 0611ikoBY€ iHITY Ae0iTOpChKY 3a00proBaHICTh 3a CIPABEJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH
OYiKyBaHHX TPOIIOBHX MOTOKIB.

Ckiazg 1e0iTopchKoi 3a00proBaHOCTI:

31.12.20 31.12.21
Henepx.nenc.donn,punaropona  3a | 6,0 Tuc.rpu 5,3 Tuc.rpu
YA
DX TIEHTP, nor.openau 0,0 Tuc.rpu 127,6 Tic.TpH
OBM KOMITAHM, nor.opeHan 0,0 Tuc.rpu 53,7 THc.TpH
TOB «OI1 «[TPOPEKCy» 457,0 tuc rpH 0,0 Tuc rpH
INat «Ha CnopriBHO#” mpomax kop | 182,5 tuc rpu 182,5 tuc rpu
npas

BbesnaiitHo1 3a00proBaHOCTI HEMaE.

6.11. Bumpamu maibymuix nepioois

Burparn MaitOyTHIX nepioiB BiACyTHI.

JlebiTopchka 3aboproBanicth KoMmnanii He Mae 3a0e3meueHHs .

6.12. I'powosi kowmu

31 rpynns 2020 31 rpymas 2021
IToTouHi paxyHKH B OaHKaxX, B TPH. 462,73 890,14
BaHKiBCBKI IETIO3UTH, B TPH. 0 0
Bcroro 462,73 890,14

6.13. Cmamymuuu kaniman

Po3mip craryrHOTO Kamitamy 3a 2021p. He 3MiHIOBaBcs i craHoM Ha 31.12.2021p. ckiagae
9 605 000,00 rpH.
Po3Mip yacTok y4acHUKIB y craryTHOMY Kamitam KommaHii ckiragae:

1. ®i3nuna ocoba 1 -1 727 295 rpu -17,98%
2. ®i3uunHa ocoba 2 -1 727 295 rpu -17,98%
3. ®i3uunHa ocoba 3 -1 727 295 rpu -17,98%
4. ®izuuna ocoba 4 -1 727 295 rpu -17,98%
5. ®i3uunHa ocoba 5 -1 727 295 rpu -17,98%
6. ®i3uuna ocoba 6 - 38 525 rpu -0,4%

7. TIPAT ,,IT MACT” -230 000 rpu -2,4 %.
8. TOB «MACT-KAIIITAJI» - 700 000rpH. -7,3%
YCBOT'O: 9 605 000 rpu —100%

6.14. 3minu y enacuomy Kanimanii

3BIT PO BJIACHUH KaTIiTaj
3apeectpoBanuii ctatyTHH Kamitan Kommnanii cranoButs 9 605 THC. IpH.
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[Toka3HuKH, 110 BHKOPHCTOBYIOThCS KoMmaHisM ajst ynpaBiliHHS KamliTajoM BinoOpakeHo B 3BiTi mpo
BJIACHMH KalliTall CKJIaJaroThCsl 3 3apEECTPOBAHOrO KaliTaly, 3 KaiTaly y JOOLIHKaxX ,pe3epBHOTO Karitaiy,
HETOKPUTOro 30MTKY, 1[0 CTAHOBUTH BIIACHHUH KalliTai:

Crarrs 3ape€CTp0BaHI/H71 Kani.Tan y Pe3epBHHﬁ Henokpuruit Beboro
KamiTan JIOOIIIHKaxX KariTan 30UTOK

3aUIIOK HA TIOYaTOK 9 605 6179 7 (2 275) 13516
2020 poky
PasoM 3MiH y Kamitaii 0 0 0 (79) (79)
3aJIMIIOK Ha II0YaTOK 9 605 6179 7 (2 354) 13 437
2021poky
YucTuit pUOYTOK 0 0 0 (10) (10)
(30uTOK) 3a 3BITHHUH
mepion
Bumratn  BIacHuUKaM 0 0 0 0 0
(mMBiIEeHIN)
Binpaxysauus b1 (6} 0 0 1 1) 0
PE3epBHOTO KamiTaimy
Pa3oM 3MiH y KamiTaii 0 (6179) 1 6168 (10)
3amumox Ha 9605 0 8 3814 13 427
31.12.2021 poky

OOk HEepO3MOAUICHOTO MNPHOYTKY 3IMCHIOETHCS BIAMOBITHO YHWHHOIO 3aKOHONABCTBA, CTAHOM Ha
31.12.2021 p. cranoButh — 3814 THC. TpH. Pe3epBHuii Kamitan — 8 Tuc. rpH. 3aranbHa cyMa BJIACHOT'O KamiTairy
cranom Ha 31.12.2021 p. cknanae 13 427 tuc. rpH.,

VYnpapninns kamitanom KomnaHii cripsMOBaHO Ha JOCATHEHHS HACTYNHHUX IiJIEH: NOTPUMaHHS BUMOT JIO
KaItiTany, BCTAHOBJICHUX PEryJIATOPOM, 1 3a0e3neueHHs 3aaTHoCTi KommaHii (yHKI[IOHYBaTH B SIKOCTI Oe3MepepBHO
nirodoro mimmpueMmcTBa. KommaHis BBakae, IO 3arajbHa CyMa KalliTalny, YOpPaBIiHHA SKUM 3IiHCHIOETHCS,
JIOPIBHIOE CyMi KalliTalry, BiZoOpaskeHOro B OaiaHci.

6.15. Kopomkocmpokosi 3abes3neyenns

31 rpynus 2020 31 rpynus 2021
Pe3seps BimmycTok 15 26
Bcworo 15 26

6.16. Topeosenbra ma iHuia Kpeoumopcobka 3a00p206aHICHb

31.12.20 31.12.21

TOB «MACT»,3a operny 248,2 tuc.rp 212,1tuc.rpu

7. Po3kpuTTs iHoi ingopmauii

7.1 Ymoeni 30606'sa3anns.

7.1.1. Cyooei nozosu
Komrmanis He Mae Cy/10BHX MO30BIB, BIANOBITHO, pe3epBH Y (hiHAHCOBIH 3BITHOCTI HE CTBOPIOBAJIUCS.

7.1.2. Onooamxyeanus

BHacijok HasBHOCTI B YKpaiHCHKOMY IIOJIATKOBOMY 3aKOHOJABCTBI IOJIOKEHb, SIKI JTO3BOJISIOTH OLIBII HiXk
OJIMH BapiaHT TIIyMa4yeHHs, a TAKOXK Yepe3 MPaKTHKY, IO CKJIajacs B HECTa0iIbHOMY €KOHOMIYHOMY CEpPEeOBHIIT,
3a K01 MOJATKOBI OPTaHU JOBIIFHO TIAyMadaTh aCHEKTH €KOHOMIYHO{ HisITBHOCTI, y Pas3i, SKIIO MOJATKOBI OTpaHU
MiJIayTh CYMHIBY TI€BHE TIIYMadeHHs, 3aCHOBaHE Ha OIlHII KEpiBHUIITBA €KOHOMIWHOI HisimbHOCTI Kommawii,
MoBipHO, o0 KommaHis 3mymnene Oyae CIUTAaTUTH JOAATKOBI MOAATKH, mTpadu Ta meHi. Taka HEBU3HAYEHICTH
MOJKe BIUIMHYTH Ha BapTiCTh ()iHAHCOBHX iHCTPYMEHTIB, BTPATH Ta PE3EPBH IIiJ 3HEI[IHEHHS, a TAKOX Ha PUHKOBHH
piBeHp miH Ha yromu. Ha mymky kepiBHmuTBa KommaHis cruratumo yci momaTku, ToMmy (iHaHCOBa 3BiTHICTH He
MICTHTBH pe3epBiB MiJ MOJATKOBI 30MTKH. [10JaTKOBI 3BITH MOXYTh HEPETIIAATUCS BiIIOBITHHMHU IOJaTKOBHMH
OpraHaMH MPOTITOM TPHOX POKIB.

7.1.3. Cmyninb nogepuenus 0ebimopcokoi 3a60p208aHoOCmi ma iHWUX QiHaHCO8UX aKMUBie
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Bhacninok cutyauii, sika ckiianach B €eKOHOMINI YKpaiHH, a TAKOXK 5K Pe3yJIbTaT EKOHOMIYHOI HECTabIIbHOCTI,
IO CKJajach Ha Jary OajaHCy, iCHye WMOBIpHICTB TOTO, IO aKTHBM HE 3MOXYTh OyTH peaii3oBaHi 3a IXHBOIO
0asaHCOBOIO BapTICTIO B XO/Ii 3BUUANHOI AisuibHOCTI KommaHii.

CTyniHb MOBEpPHEHHS LIMX aKTHBIB Y 3HAUHIM Mipi 3aJIe)KUTh BiJ] €()eKTUBHOCTI 3aXO/IiB, Ki 3HAXOAATHCS 11032
30HOI0 KoHTpoiro Kowmmanii. Crynine moBepHeHHs nebGiTopchkoi 3aboproBanocti ToBapHCTBY BU3HA4Ya€eThCs Ha
mifcTaBi oO6ctaBuH Ta iHopMmarii, ski HasgBHI Ha fmaTy Oamancy. Ha aymky kepiBHuiTBa Kommawii, momaTkoBHiA
pe3epB 1ia GpiHaHCOBI aKTUBU Ha CHOTOMHINIHIN JIeHh HE MOTPiOeH, BUXOASYN 3 HASBHUX 0OCTaBHH Ta iHpopMaIlii.

7.2 Poskpumms inchopmayii npo noe'szani cmoponu

Jlo noB’s3anux cropin ToBapucTBa HajeXaTh: * MANPUEMCTBA, SIKi IPSIMO a00 OMOCEPEIKOBAHO KOHTPOIIIOIOTH a00
nepeOyBaroTh IiJi KOHTPOJIEM, a00 K MepedyBaoTh i)l CHUIBHUM KOHTpoJeM pa3oM 3 ToBapucTBOM; * acouiiioBaHi
KOMIIaHii; * CIUIbHI MiANPHEMCTBA, y SKUX TOBapHCTBO € KOHTPOJIOIOUMM YYAaCHUKOM; * WICHH IPOBIIHOTO
YIPaBJIiHCBKOTO TepcoHany ToBapuCTBa; * OJM3BKI pOAMYl OCOOM YHpaBIiHCHKOTO IepcoHany ToBapucTBa; ©
KOMIIaHii, 110 KOHTPOJIOITh TOBapUCTBO, a00 3MIHCHIOIOTH CYTTEBHH BIUTMB, a00 MAalOTh CYTTEBUU BiJCOTOK
rosiociB y ToBapuctsi; Ctanom Ha 31.12.2021 poky noB’si3annMu ocobamu ToBapucTBa €:

IToBHe HaliMeHyBaHHS IOPHIUIHOI 0cO0U - InenTudikamiian Micre3Hax0PKeHHS YacTka B cTaTyTHOMY
BJIaCHHKA (AKLiOHEpa, YIACHHKA) 3asBHUKA YU uil KoJ IOpHINYHOT IOpPUIUYHOI 0COOU UM KamniTali 3asBHUKA, %
Ipi3BHILE, iM'sl, IO 6aTBEKOBI (i3MYHOI 0COOH - 0cO0H - BIIACHUKA MacHopTHi naHi GiznaHOT

BIIACHHKA (aKIL[iOHepa, yIacHHKa) 3asBHUKA 3asiBHUKaA a00 0cobu, IPo Ky MOJAETHCS
peecTpauiitHuii iHdopmaris (cepis (3a
HOMEp 00JIIKOBOT HasIBHOCTI) Ta HOMEp
KapTKH IIaTHHKA [acIopTa, JaTa BUadi Ta
nojaTkiB** (3a HaliMEHyBaHHs OpraHy, 10
HAsIBHOCTI) Horo BHzaB)
Xoxios Cepriit MukonaiioBu 2357011913 macnopt cepii MK Ne 17,98

539081 Bunanmii
KowminrepHriBcskum PB XMV
YMBCY B XapkiBChKiii
o6uacti 01.10.1997 p.

Anoxin Cepriit Boiogumuposuu 2168601190 macnopt cepii MK Ne 17,98
279045 Bunannii KuiBcbkum
PB XMV YMBC VYkpainu B
XapkiBcbkiii obmacTi
03.09.1996 p

3emisikos Oner Bonogumuposua 2376509772 nacnopt cepii MK Ne 17,98
482112 Bunannii KuiBcbkum
PB XMV YMBC VYkpainu B
XapkiBcbKiit obacTi
06.06.1997 p.

I'pexoBonos Onekcanip MukonaioBuy 2375113852 macriopt cepii MT Ne 17,98
261604 Bunanuii
J3epxkuncekum PB y micTi
Xapkosi I'Y IMC Vkpainu B
XapkiBchKiii obnmacti
14.11.2012p

I'pixoBozos Cepriit MukomnaiioBud 2629300956 macnopt cepii MH Ne 17,98
797702 Bunanuii KuiBcbkum
PB XMV YMBC VYkpainu B
XapkiBcbKiit obacTi
15.12.2005 p.

[apiuea Hataunist OnexcanapiBHa 2332483583 mactopt MK 648311, 04
Bugannii KuiBcekum PB XMY
YMBC VYkpaiuu B
XapkiBChKiit 0011

08.12.1997p.
TOBAPUCTBO 3 OBMEXXEHOIO 37878501 61001, XapkiBchka 001., 7.3
BIATIOBIAAJIBHICTIO «MACT-KAIIITAJI» micro Xapkis, BYJINLS
TIJIEXAHIBCBKA, 6yaunok
63
TTPUBATHE AKLHOHEP}—IE 21191107 61024, M. XapkiB, ByJI. 2,4
TOBAPHUCTBO “IHBECTHUIIIMHA I'PYIIA I'ynanoga, 9/11
MACT”
VYeboro: 100

IToB’s13aanMu cToponamu KommaHii Ha faTy 3BiTY TaKOX €:
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-KOMITAHIA 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO ,MACT-XOJAWHI™ (€PIIOY
32237098, 61024, Xapkicbka 0011., micto Xapkis, Byn ['ynanoBa , Oyaunok 9/11 , KBE]] 73.11 Pexnamni
areHTcTBa (OCHOBHUIN)
-I"enepanbuuii qupextop Komnanii rpomagsand Yipainu Yynin Irop ImutpoBny
-I'onoBuuit 6yxrantep Komnanii rpomansuka Ykpainu Onigep €nu3aBera MukonaiBHa
-BuyTtpimHiit ayaurop Kommnanii rpomaasana Ykpainu ['pixoBomos Cepriii MukomaioBud
Bunatu ['eHepambHOMY TUPEKTOPY B 3BITHOMY TEPioi CKIIATAIHCh BUKITIOUHO 13 3apO0iTHOT IJIaTH B pO3Mipi
148,4 tuc.rpH. Bututatu ['ooBHOMY OyXTanTepy B 3BITHOMY IEpioJli CKJIaaIMCh BUKIIOYHO i3 3apo0iTHOT TUTaTH B
po3mipi 11,9 trc.rpH.
Omneparii 3 MOB’SI3aHUMHU CTOPOHAMH, IO BHXOIWIM O 32 MEXi 3BUYAMHOI TiSIBHOCTI MPOTATOM 3BiTHOTO
nepioy, He BiOyBanmmcs

7.3. Lini ma noaimuxu ynpasainus Qinancosumu pusukamu

YupaBiuiHHA pHU3WKaMH Ma€ TEpIIOUeproBe 3HAUYEHHS i BeneHHs OizHecy KommaHil i € BaxImBuUM
eneMeHToM ii misuteHOCTI. [lomiTHKa ynpaBiIiHHA PU3UKaMH CKOHIICHTPOBaHA Ha Helepen0adyBaHOCTI (piHAHCOBHX
PUHKIB i HaIlilleHa Ha MiHIMi3amil0 TIOTEHIIHHOTO HEraTWBHOTO BIUIMBY Ha (iHaHCOBI Mmoka3sHUKW KowmmaHii.
OnepaTuBHAN 1 IOpUAMNYHUNA KOHTPOJNb Mae Ha MeTi 3abe3rmedyBaTH Halie)kHe (DYHKIIOHYBaHHS BHYTPIIIHBOL
TIOJIITHKH Ta MPOIEIyp 3 METOIO MiHIMI3aIlil OnepalifHuX 1 FOPUINIHAX PU3HKIB.

Kepisanurso Komnawii Bu3Hae, mio misutpHicTh KommaHii oB’s3aHa 3 (iHAHCOBUMH PHU3UKAMH i BapTiCTh YUCTHX
aKTHBIB y HECTa0lIbHOMY PHUHKOBOMY CEpPEIOBHINI MOXE CYTTEBO 3MIHHUTHCh YHACTIJOK BIUIMBY CyO’€KTHBHHX
YUHHUKIB Ta 00 €KTUBHHX YHHHHUKIB, BIPOTIAHICTh 1 HANPSIMOK BIUTUBY SKUX 3a3alieTib TOYHO IEepea0auuTH
HEMO>JINBO. JIo TakuX (hiHAHCOBUX PU3MKIB BiTHECEHO KPEIUTHUH PU3UK, PHHKOBHI PU3UK Ta PU3HK JIKBITHOCTI.
[MoniTuka 3 ympaBiiHHS PH3MKAaMH OpIEHTOBaHA Ha BHU3HAYCHHS, aHAN3 1 YNPaBIiHHSA PU3HKAMH, 3 SKUMHU
cTukaetbesi KoMnaHisi, Ha BCTAaHOBIICHHS KOHTDPOJIIO 332 PH3MKAaMH, a TaKOX IOCTIHHMH MOHITOPUHT 3a piBHEM
PU3UKIB, TOTPUMAHHSIM BCTAHOBJIEHHX OOME)KCHb Ta HOJIITHKH YIIPABITIHHS PU3HKAMI.

YrpaBiiHHA pU3HKaMH KepiBHUITBOM KommaHii 3MiHCHIOEThCS Ha OCHOBI PO3YMIHHS NMPUYMH BHHUKHCHHS
PHU3UKY, KUTBKICHOT OI[IHKK HOTO MOYJIMBOTO BILIMBY Ha BapTiCTh YUCTHX aKTHUBIB T 3aCTOCYBAHHS IHCTPYMEHTAPIr0
IIOJ0 MOTO ITOM’ SIKIIIEHHS.

7.3.1. Kpeoumnuti pusux

KpenutHuil pusuK — PH3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy IpO (DIHAHCOBHH IHCTPYMEHT HE 3MOXKeE
BUKOHATH 3000B’s13aHHA 1 11¢ Oy/i¢ IPUYMHO0 BUHUKHEHHS (hiHAHCOBOTO 30MTKY iHINOI cTopoHU. KpemuTHuil pu3nk
NpUTaMaHHUA TakuM (IHAHCOBMM IHCTpyMEHTaM, SK HOTOYHI Ta JEMO3UTHI paXyHKH B OaHKax, oOjirauii Ta
JebiTopchKka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OILIHKM KpeIUTHHX pu3uKiB KoMmaHii € oliHKa KpeIUTOCIPOMOKHOCTI KOHTPAreHTIB,
JUIL YOTO BHMKOPHCTOBYIOTHCS KPEIUTHI pEeWTHMHrH Ta OyIb-iKa IHIIA JocTynmHa iHdopMmalis mojo ix
CIPOMOKHOCTI BUKOHYBaTH OOPTOBi 3000B’I3aHHS.

Cranom Ha 31.12.2021 p. kxpequTHUI pu3UK 10 PiHAHCOBUM aKTHUBaM, IO OILIHIOIOTHCS 32 aMOPTH30BAHOIO
coO0IBapTICTIO, € HU3BKHM, IO MiATBEPIKY€ETHCSI YNHHUKAMH, SIKi BPaXOBYIOTh CIIeM(iKy KOHTPAareHTiB, 3araibHi
€KOHOMIYHI YMOBH Ta OIIHKY SK IOTOYHOTO, TaK i MPOTHO3HOTO HATIPSMKIB 3MiHH YMOB CTaHOM Ha 3BITHY JaTy.

[Ilon0 MOTOYHOTO PaXxyHKY

Iotounuii paxynox Kommanii Bimkputmii B nepkaBHOMY 0aHKy AT «YkpekciMOaHK» (ZOBrOCTPOKOBHI
peHTHHT 3a HalioHaEHO mKanol AA- (ukr)), mo MiHIMI3ye KpenuTHUH pusnk. BinbHi komrtu KommaHii 3 MeToro
MiHiIMi3allil KPEeJUTHOrO Ta IHIIUX PH3HMKIB po3MimlyBaiuch BUKIOYHO B AT «YkpekciMOaHK», NpPU LBOMY
KommaHist JOTprMyBajioch BUIIENEPEPAXOBAHUX JIIMITIB.

[lomo nemo3utin

Cranom Ha 31.12.2021 poky B aktuBax KoMmnaHii BiACYTHI A€TO3UTH

[Iloxo mo3uk.

Cranom Ha 31.12.2021 poky B aktuBax KoMmasii BiiCyTHI MO3UKH
3a pesynbTaTaMH IPOBEJCHOIO aHANi3y, BPaxXxOBYIOUM IIJIXOIU 3aTBEp/KeHI B TOBAapHUCTBI y MeKaxX CHCTEMH
YIpaBiiHHSA pHU3UKaMH, KepiBHULTBO NPHMHILIO BHCHOBKY, IO 3 JaTH IEPBICHOrO BH3HAHHS (BHIadi IMO3MKH)
KpPEIUTHUH PU3MK ITO3MYAILHUKIB HE 3a3HAB 3POCTAHHS i € HU3BKUM. BincyTHi dakTty, siki 6 cBIqUHIIN PO PU3MK
HEBMKOHAHHS 3000B’s13aHHS. BUKOPHCTOBYETHCS MOJENb PO3paxyHKY 30MTKY 3 BHKOPUCTAHHSAM Koe]illieHTy
CHiBBiTHOIIEHHS IPOIIOBOTO MOTOKY /10 3arajbHOTO O0pTY.
Jlo 3axomiB MiHiMi3aIlil BILTUBY KPeAUTHOTO pu3UKy KommaHis BiTHOCHUTS:

- BCTAHOBJICHHS BHYTPIIIHBOTO OOMEXEHHS 00CsTy NebiTOpChKoi 3a00proBaHOCTI B aKTHBAX;

- nuBepcudiKaIiio CTpyKTypH aKTHBIB;

- aHaJi3 MIaTOCIPOMOKHOCTI KOHTPAreHTiB;

- 3miiCHEHHS 3aXOMiB IIOJ0 HEAOMIYyIIEHHS HasgBHOCTI B akTmBax Kommanii mpocTtpoueHoi mebGiTopchkoi

3a00prOBaHOCTI.

Y KommnaHnii juiss BHYTpIIIHBOT CHCTEMH 3aXO0/iB 13 3a100iraHHs Ta MiHIMi3alil BIUIMBY PU3HMKIB CTBOPEHI:

crcTeMa YNpaBJliHHA PU3NKaMH, BHYTPIIIHINA ayAuT (KOHTPOJIb).
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KomraHist BAKOPHCTOBY€E HAcTYINHI METO/N YIPaBIiHHS KPEJUTHUMHU PHU3UKAMHU:

° JMITH 11010 60PTrOBUX 3000B’sA3aHb 32 Ki1acaMu (h)iHAHCOBUX IHCTPYMEHTIB;
° JIMITH 11010 O0PTOBUX 3000B’s3aHb IIEPE]T OJTHAM KOHTPAreHTOM (200 acoIiiioBaHOIO TPYyTION0);
J JIMITH IOAO BKJIaAEHb Yy (iHAHCOBI IHCTPYMEHTH B PO3pi3i KpeIUTHUX pelTHHriB 3a HarioHanbHOO

PEUTUHIOBOIO LIKAJIOK);

o JIMITH [IO/I0 PO3MIILEHHS JIETIO3UTIB Y OaHKax 3 pi3HUMH PEUTHHIaMH .
Kommnawnist He Mae (iHaHCOBHX aKTHBIB sIKi ab0 OyJM TPOCTpOUEHi, a00 3HELIHMIIKCS, BIJCYTHI 3acTaBH Ta
iHII Gopmu 3abe3neueH s KpEANTIB OlepKaHUX YK HaJIaHUX.

7.3.2. Punkosuti pusux

PuHKOBMIA pU3KK — [Ie PU3UK TOTO, L0 CIIPaBe/INBA BapTiCTh a00 MallOyTHI I'POIIOBI TOTOKHU Bi (hiHAHCOBOTO
IHCTpYMEHTa KOJIMBATUMYTbHCSI BHACIIJJOK 3MiH PUHKOBUX I[iH. PUHKOBHI PH3HMK OXOIUTIOE TP TUIH PU3UKY: 1HIINI
IIHOBUH PHU3WK, BATIOTHUHA PU3HK Ta BiICOTKOBHH PU3WK. PUHKOBUI pU3HK BUHUKAE y 3B’S3KYy 3 PU3UKaMH 30HTKIB,
3yYMOBJICHHX KOJMBAHHSAMHU IIiH Ha aKilii, BiICOTKOBHUX CTaBOK Ta BAMIOTHHUX KypciB. KoMIaHis HapakaTUMeThCs Ha
PUHKOBI PH3UKH Y 3B’SI3KY 3 IHBECTHITISIMU B aKIlii, oOmirarii Ta iHmri ¢piHaHCOBI iIHCTPYMEHTH.

[HmmMiA iHOBME PU3WK — II€ PU3WUK TOTO, IO CIpaBeIMBa BapTiCTh ab0 MaWOyTHI T'POIIOBI MOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATHUMYThHCS BHACIHIOK 3MiH PUHKOBHUX ITiH (OKPIM THX, III0 BHHUKAIOTH YHACIIIOK
BIZICOTKOBOTO PHU3UKY 4YHM BaJIOTHOTO pH3UKY), HE3aJEXKHO BIJl TOro, YW CIPUYMHEH] BOHM YWHHUKAMHU,
XapaKTEepHUMHU JUIsl OKpeMOoro (hiHaHCOBOTO iHCTpyMEHTa ab0 HOro eMiTeHTa, Y YMHHUKaMHU, 10 BIUIMBAIOTH Ha BCI
nozi0OHi (iHaHCOBI IHCTPYMEHTH, 3 SIKUMH 3/1HCHIOIOTHCS ONepalii Ha pHHKY.

OCHOBHUM METOJIOM OLIHKH IIIHOBOTO PHU3UKY € aHami3 4yyTiuBocTi. Cepes METOAIB MOM’SIKIIEHHS LiIHOBOTO
pu3uky KommaHisi BuKopucToBye nuBepcu(ikalifo akTHBIB Ta JOTPUMaHHS JIIMITIB Ha BKIAJEHHS B aKLil Ta iHOI
(hiHaHCOBI IHCTPYMEHTH 3 HEpIKCOBAaHUM MPUOYTKOM.

B aktuBax KomnaHnii BiZICyTHI iIHBECTHITiiTHI aKTHBH, OI[IHCHUMH 3a 1-M Ta 2-M piBHEM iepapxii.

BamoTHHI pU3UK — I1e PU3UK TOTO, IO CIIPaBeINBa BapTicTh a00 MaiOyTHI IPOIIOBI MOTOKH BiJT (DiHAHCOBOTO
IHCTPYMEHTY KOJIMBATHMYTLCS BHACIIIOK 3MiH BaJIOTHUX KYPCiB.

Komrmianiss He Maja akTHBiB, HOMIHOBAaHHUX B 1HO3EMHIN BaJioOTi, y 3araabHOMY o0csry aktuBiB. OIliHKa
BAJIIOTHUX PU3UKIB 3MIHCHIOETHCS HA OCHOBI aHAITI3Y Iy TIIMBOCTI.

BimcoTkoBui pU3MK — II¢ PHU3HK TOTO, IO CIpaBeJIMBa BapTiCTh ab0 MalWOyTHI TPOIIOBI TOTOKH BiJ
(hbiHaHCOBOTO I1HCTpYMEHTa KOJMBAaTHUMYThCSI BHACIINOK 3MiH PHHKOBUX BIJICOTKOBHX CTaBOK. KepiBHHITBO
KommaHnii ycBiTOMITIOE, 110 BiJICOTKOBI CTAaBKM MOKYTh 3MiHIOBATHUCH 1 I1¢ BIUIMBATUME K Ha q0x01u KoMmnaHii, Tak
1 Ha CIIpaBe/IJIMBY BapTiCTh YNCTUX aKTHBIB.

VYCBIIOMIIIOIOYM 3HAYHI PU3MKH, NOB’S3aHI 3 KOJMBAHHSIMH BIJICOTKOBUX CTaBOK Y BHCOKOIHQISIIHHOMY
CepellOBHIL, SIKE € BJIACTHBUM sl (piHAHCOBOI CHCTEMH YKpaiHM, KepiBHUITBO KoMmaHIl KOHTPOJIOE 4YacTKy
aKTHBIB, PO3MILIEHNX y OOpProBux 3000B’s3aHHIX y HAI[lOHAJBbHIA BAMOTI 3 (DIKCOBAHOIO BiJJICOTKOBOI CTAaBKOIO.
KepiBrunreo KommaHnii 31iliCHIOE MOHITOPHHT BiJICOTKOBHX PHU3UKIB Ta KOHTPOJIOE IX MAaKCUMaJIbHO TPHUITY CTUMHUIN
po3mip. Y pasi 3pocTaHHSA BiICOTKOBHX pH3MKIB KommaHis Mae Hamip mo30yBatucs OoproBux (iHaHCOBHX
IHCTpPYMEHTIB 3 (DiKCOBAaHOIO BiJJICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJICOTKOBHX PH3HKIB 3IIHCHIOETHCS MUITXOM
OIIiHKH BIUIMBY MO>KJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, SKi HapaKXAIOTHCS Ha BiICOTKOBI pHU3UKH, cTaHOM Ha 31.12.2021p. BigcyTHi.

7.3.3. Pusux nixgionocmi

Pu3uk JIiKBIIHOCTI — PU3UK TOTO, 110 KoMnaHisi MaTMe TPyAHOLII TPU BUKOHAHHI 3000B’s13aHb, ITOB’sI3aHUX 13
(hiHaHCOBUMHM 3000B’SI3aHHSIMH, LIO MOTALIAIOTHCS IUITXOM MOCTaBKH I'POLIOBHMX KOIITIB abo iHIIOro ¢inancoBoro
aKTHBY.

KomrmaHis 31iiCHIOE KOHTPOJIb JIKBIIHOCTI IIJISIXOM IUIaHYBaHHS MOTOYHOI JikBifHOCTI. KomnaHis aHamizye
TEpMIHM IUIATEXIB, sIKi MOB'A3aHI 3 Je0ITOPCHKOI 3a00pProBaHICTIO Ta IHIIKMMHU (HIHAHCOBUMH aKTHBAMH,
3000B’s13aHHSMH, & TAKOXK IMPOTHO3HI IIOTOKU TPOMIOBUX KOIITIB BiJ OMEpanifHOl AisITEHOCTI.

[ndopmanis 1010 HEMMCKOHTOBAHMX IUIATEXIB 3a (hiHaHCOBUMHM 3000B's13aHHAMHU KoMmaHii B po3pi3i CTPOKiB
TMIOTaIIEHHS PE/ICTaBIeHa HACTYTHIM YHHOM:

Iepiox, mo 3akiguuBcs | Jo 1 micsms Bin 1 Big 3 Big 1 Binbure 5 Bcroro
31 rpynusa 2021 poxy | (tuc.rpH.) |micsis o 3 | micsiB 1o 1 | poky 1o 5|  pokiB
MiCAIIB POKy POKiB (Trc.TpH.)

(tuc.rpu.) | (tuc.rpH.) |(TUC.TpH.)

1 2 3 4 5 6 7
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3aransHa 5 0 10 202 217
KpPEIUTOPChKa
3a00proBaHicTh
Bcroro 5 0 10 202 217
Pik, mo 3akinumBest 31 | [lo 1 micsms Bin 1 Bix 3 micsauis| Big 1 Binpuie 5 Bcroro
rpynus 2020 poky (Tuc.tpH.) |Micsang o 3| g0 1 poky | poky 1o 5 POKiB
MicCsIIiB (Tnc.rpu.) pokiB | (THC.TpH.)
(THc.rpH.) (THC.TpH.)
3arasnpHa 28 0 102 153 283
KpPEIUTOPChKa
3a00proBaHicTh
Bceworo 28 0 102 153 283

7.4. Ynpasninna kanimanom

Kommnanis po3rismae ympaBIiHHA KaIliTaloM SK CHCTEMY TMPHHIUIIB Ta METONIB pO3poOKK 1 peamizamii
YIPaBIiHCBKUX PIllIeHb, MMOB'I3aHUX 3 ONTHMaJbHUM (OPMYBaHHSIM KalliTaly 3 pi3HOMAaHITHHX JDKEpes, a TaKoxXK
3a0e3neueHHsIM e(peKTUBHOTO HOTO BUKOpHCTaHHA y misttbHOCTI Kommanii. KirodoBi muTaHHS Ta MOTOYHI pilleHHS,
II0 BIUIMBAIOTE HA OOCAT 1 CTPYKTypy KamiTalmy, a TakoX JoKepena Horo (OpMyBaHHS, pO3IIISHAIOTHCS
YVOPaBITiHCBKAM IIepCOHANIOM. MeXaHi3M YIpaBIiHHA KaIliTaJoM Iependadae 4iTKy MOCTAaHOBKY IIJIeH i 3aBIaHb
YIpPaBJiHHS KaIliTajJoM, a TaKOX KOHTPOJb 3a IX JOTPUMAaHHSM y 3BITHOMY HEpioAi; YJOCKOHAJCHHS METOAWKH
BU3HAYCHHS I aHamizy BUKOPHUCTaHHS YCIX BHUJIB KalliTaly; pO3pOOJIEHHS 3arajbHOI cTparerii ynpaBiiHHS
KaIliTaJoM.

YnpaBniHChKUI EpCOHAN 3IICHIOE OIS CTPYKTYpPH KaliTany Ha KiHellb KOXKHOTO 3BiTHOTro mnepiony. [Ipu npomy
MPOBOJIUTHCS aHaJli3 BapTOCTI KamiTally, HOro CTPYKTypa Ta MOJIMBI pu3uKH. Ha OCHOBI OTpHMMaHHMX BHCHOBKIB
Kommnanis 37iiicHIOE perynoBaHHS KaIiTaly MOUITXOM 3allydeHHS JOJaTKOBOTO Kamitady abo (iHaHCyBaHHA, a
TaKOXX BHIUIATH JUBIICHAIB Ta MOTAIICHHS iCHYFOYHX MO3UK. KoMmaHis Moyke 3IIICHIOBATH PETyJIIOBAHHS KaIliTary
IUIIXOM 3MiHH CTPYKTYpH Kamitanmy. CHcTeMa ympaBJliHHS KaIliTaJoM MO)KE KOPHT'YBAaTHCh 3 YpaXyBaHHSAM 3MiH B
omepaIifHOMy CepeOBHILI, TCHISHIIAX pUHKY a00 cTpaTerii pO3BUTKY.

VYrpasiinas Kanitanom KoMnaHil crnipsMOBaHO Ha TOCSTHEHHS HACTYIHHX LJICH:

. 30eperti CcrpoMokHiCTh Kommarii NpomoBKyBaTH CBOIO MisUTBHICTE Tak, MO0 BOHO 1 Hajmami
3a0e3mnedyBaiio J0Xia s yaacHuKiB KommaHii Ta BUIUIATH 1HIIMM 3aI[iKaBJICHUM CTOPOHAM;

. 3a0e3MeUnTH HAJICKHUH MpUOYTOK ydacHukam KomrmaHil 3aBAsSKM BCTAHOBJCHHIO I[iH Ha IOCIYTH
Kommnasii, o BiANOBIAAIOTH PIBHIO PU3UKY;

. JOTPUMaHHS BHMOT JI0 KalliTajly, BCTAHOBJICHHUX DEryJsiTopoM, i 3abesnedyeHHs 3narHocti Kommawii

(YHKI[IOHYBaTH B IKOCTIi O0€31epepBHOTo JIF0UOro MiAPHEMCTBA.
KommaHisi BBaxkae, IO 3arajibHa CyMa KalliTally, YIPaBJIiHHS SIKUM 3JHCHIOETBCS, JOPIBHIOE CyMi KamiTay,
BiJOOpakeHOTo B OanaHCi.
e  CxIiaj BIACHOTO KamiTaxy Ha Aaty (inaHcoBoi 3BiTHOCTI 13 427THC. TpH.:
e - 3BapeectpoBanuii kamiTan (oruaueHuit kamitan) 9 605 (9 605) tuc. rpH.
e - Heposnoxinenuii npuOyToK (HEmokpuTuii 30utok) 3 814tHc. TpH.

7.5. Ouyinka echexmusnocmi kepisHUUMEA 8 YNPAGAIHHL eKOHOMIYHUMU DECYDCAMU

[TinBumenHss e(eKkTUBHOCTI yNpaBIiHHA pECypCHHM IOTCHLIaJIOM, 3a0e3le4yeHHs HOro pauioHaJLHOTO
BUKOPHCTAaHHS 3HAYHOIO MIpOIO TOB’SI3aHO 3 TPOBEAEHHSAM SIKICHMX 3MIH y CKJIQAI pecypciB 1 3 MiIBUIICHHSIM
e(eKTUBHOCTI B IX YNpaBiiHHI. 3aBJaHHS MiJABHIIEHHS €(EKTHBHOCTI YNpPAaBIiHHSI PECYpPCHHM IIOTEHIiaIoM
NOJIATae HacaMIlepes Y BIOCKOHAJIECHHI BUKOPUCTAHHS W YIPaBIiHHS pecypcaMH IJIPHUEMCTBA Ta B IiJIBHIIECHHI
ixHBOT isiCHOCTI.

OcHoBHuMH pecypcamu Kommanii € ¢inaHcoBHi pecypc y BUINIAI T'POIIOBHX KOLITIB, OTPUMAaHUX B Pe3yJIbTaTi
(hopMyBaHHS CTaTyTHOTO KammiTainy, Ta iHAHCOBI IHBECTHIIIi.

[ligBumeHHs epeKTHBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOXIIMBUM JIMIIE 32 YMOBH (POPMYyBaHHS AKiCHOT
CHCTEMH MEHEPKMEHTY, III0 B CBOIO YepTy Iependadae BCTAHOBICHHS JKOPCTKUX BHMOT JI0 KEPiBHHKIB yCiX PIBHIB.
Jnst peamizanii miei metn KommaHissM CTBOpeHa cHCTeMa BHMOT /IO MpAIiBHHKIB, SKi TMOBWHHI IM BiJIOBiNaTH,
30KpeMa, HasIBHICTh JWIJIOMIB 3 BHIIOI OCBITOIO Ta MiATBEp/DKCHHS piBHA KBamidikamii BiANOBIIHUMU
cepTu(ikaTaMu.

7.6. I100ii nicasa Banancy
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Ha momenT cknanaHHs (iHaHCOBOI 3BITHOCTI MOJI,IIO BIUIMBaMM O Ha TMOKa3sHWKU (PiHAHCOBOI 3BITHOCTI
craHoM Ha 31.12.21p. , He BinOyBanock. [Ipununenns nismeHOCTI TOB «KYA MACT-IHBECT) He muanyetscst.
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